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ApbBpo 1 - To Apoipaio KepdaAaio

To Apoifaio KepdAaio Alpha (LUX) Global Funds (to «Apoifaio Kepdhaio») eival opyaviouédg
ouAAoyIKWYV eTTEVOUCEWY O¢ KIVNTEG aieg («OZEKAY) TTou €xel cuoTaBei uttd Tn pop@r] auoifaiou
kepaAaiou («fonds commun de placement») cUp@wva pe 1o TuARua | Tou Néuou TnG 17ng AekeuBpiou
2010 mepi Opyaviopwy ZuAhoyikwv Etrevduoewv («Nouog Tng 17 Aekeufpiou 2010») o otroiog
METEQEPE TNV €BVIKN vouoBeaia tnv Odnyia 2009/65/EK (6mmwg TpoTrotroiiénke pe tnv Odnyia
2014/91/EE) yia Tov GUVTOVIOHUO TWV VOUOBETIKWY, KAVOVIOTIKWY Kal OI0IKNTIKWYV OIATAEEWVY OXETIKA
ME TOUG OpYaVIOUOUG GUAAOYIKWY ETTEVOUCEWY O€ KIVNTEG OEiEG.

To ApoiBaio KepdaAaio TeAei uttd Tn diaxeipion Tng taipiag Alpha Asset Management A.E.A.AK. (n
«Etaipia  Alaxeipiong») oclUp@wva pe TOV TTAPOVTA Kavoviopd Asitoupyiag (o «Kavoviopodg
A&iToupyiag»), o o1roiog KaTtapTioTNKE Kal TEBNKE o€ 10XU oTig 9 MapTtiou 2017 Kai EMKAIPOTTOINONKE
oTig 30 AtrpiAiou 2018.

Ta epiouaiakd aToixeia Tou Apoifaiou KegaAaiou diakpivovTal até ekeiva TnG ETaipiag Alaxeipiong
Kal eTTopéVwg To ApoiBaio KepdaAalo dev euBUveTal yia TIG UTTOXPEWOEIG TNG ETaipiag Alaxeipiong.

To ApoiBaio KepdAaio atroteAei adiaipeTo gUVOAO TTEPIOUCIOKWY CGTOIXEIWV T OTTOIA KATEXOVTAI OTTO
KOIVOU Kal diaxelpifovTal TTPOG OPEAOG TWV TTPOCWTIWY TTOU £X0UV adIaipeTo SIKAIWPA CUYKUPIOTNTAG
€T QUTWYV Kal €TTi Twv 060wV Tou Apoifaiou Kepahaiou («Mepidiouyoi»).

EmmAéov, 10 ApoiBaio KepdAaio €xel ouoTabei uttd Tn pop@r] ke@aAaiou TUTTOU «umbrella fundy,
TTOU onuaivel OTI amoTeAEITal aTTO TOUAAXIOTOV £€va UTTO-auoIBaio KEQAAaIO (EQEEAS TUAAOYIKG Ta
«YTo-ApoiBaia Kepdhaia» kai €KaoTo pepovwpéva 1o «YTTo-Apoifaio KegpdAaio»). Kdabe YTro-
ApoiBaio KepdAaio avTioToixei 0 €va XOPTOQPUAAKIO TO OTIOIO TTEPIEXEI OIOQOPETIKA OTOIXEIN
evepynTIKoU Kal TTadnTikoU. Ta Sikalwhata Twv MepidloUxwy Kal TOTWTWY OXETIKA Pe To YTTO-
ApoiBaio KepdaAaio ) Ta oTroia £xouv TTpokUWel ae axéan Ye Tn dnuioupyia, Aeitoupyia i ekkabdpion
evog YTmro-ApoiBaiou Kegahaiou Treplopifovial OTa TTEPIOUCIAKA OTOIXEid Tou YTro-ApoiBaiou
KegpaAaiou. Ta trepiouciakd oToixeia Tou Ytro-ApoiBaiou KegaAaiou diaTiBevTal aTTOKAEIOTIKA yia TV
IKQVOTTOINON TWV OIKAIWPATWY TWV ETTEVOUTWY 0€ OXE0N UE TO v Adyw YTTo-Apoifaio KepdAaio kai
TWV SIKAIWPATWY TWV TTICTWTWV TWV OTTOIWV 01 AgIWOEIG £XOUV TTPOKUWEI € oXEon PE TN dnuioupyia,
AeiToupyia ) ekkaBdpion Tou cuykekpiyévou YTro-ApoiBaiou KegaAaiou. MNa Toug OKOTTOUG TwV
oxéoewv peTaglu Twv Mepidlolxwy, kGO YTro-Auoifaio KepdAaio Ba Bewpeital wg EeXxwpIoTh
ovtotnTa. H KatoxA evag Mepidiou YTro-ApoiBaiou KepaAaiou rapéxel atov Mepidiouyo 1o dikaiwua
va dlapopoTroinBei n eTTEvOUCT] Tou € OAO TO EUPOG TWV KIVATWY AIWV TTOU KATEXEI TO CUYKEKPIPEVO
YTro-ApoiBaio KepdaAaio.

Ta éo0oda atd Tig dlabéaeig Mepidiwv evog YTro-Apoifaiou KepaAaiou etTevduovTal EEXwPIOTd, N
o¢ dlaxeipior) Toug SIETTETAI ATTO TOUG ETTEVOUTIKOUG GTOXOUG Tou YTTo-Apoifaiou KegaAaiou, 0TTwg
auToi opifovtal oto ApBpo 4 Tou TTapdvTog KavoviopoUu AgiItoupyiag Kal OTO eVNUEPWTIKO SEATIO
Tou Apoifaiou KepaAaiou (To «EvnuepwTiKG AgATioN).

H Etaipia Aloxeipiong ptropei va ekdwoel Mepidia o€ dIAQopeg TEIPEG (CUYKEVTPWTIKA O1 «ZEIPECH
Kol KABe pia EexwploTd n «Ze1ipd») o€ kGO YTro-ApoiBaio Ke@dAaio, ol otToieg €xouv (i) CUYKEKPIPEVN
TTOAITIK) TTpopNB¢1ag d1dBeong kal e€ayopdg, /kai (i) dilapopeTikA TTOAITIKA apoIBng diaxeipiong B/kai
oupBoUAwv diaxeipiong ry/kai (iii) dla@opeTikEG apoiBég diavoung, eEuttnpéTnong MepidioUxwyv N
GAAEG apoIBég fi/Kkal (iv) DIAQOPETIKEG KATNYOPIEG UTTOWN@IWV ETTEVOUTWV i @opEéwv dlIavoung r/kal
(v) dIa@OpPETIKA TTONITIKA avTioTAOuIong KivoUuvwy A/kar (vi) otroladrmote dAAO XOPOKTNPIOTIKG Ta
otroia TrpoadiopifovTal ekGoToTe atmd T0 AIOIKNTIKO ZupBouUAio.



@ ALPHA ASSET MANAGEMENT AEAAK.

NETITOUEPEIEG OXETIKA PE TA OIKAIWMATA KAl AOITTA XOpaKTNPIOTIKA Twv Mepidiwv avagEpovtal oTo
EvnuepwTikG AgATio.

H Etaipia Alaxeipiong pytropei va atro@aacioel omrotedATToTe Tn dnuioupyia mepaitépw Yo-Apoifaiwyv
Kepahaiwv Kal TTepaITépw  ZEIPWV KAl O€ QAUTH TNVITEPITITWON QATTAITEITAI TPOTTOTIOINCN TOU
EvnuepwTikoU AgATiou.

Me tTnv ayopd Mepidiwv evog 1 TrepiocgoTépwy YTo-ApoiBaiwv KepaAaiwv, kdBe Mepidiouxog
atrodéxeTal TTARPWG TIG d1aTAagelg Tou TTapovTog Kavoviouou Aeiroupyiag, ol ottoieg kaBopidouv Tn
OUMBATIKN oxéon 1600 PETAEU Twv MepidioUxwyv, 600 Kal heTatu Twv Mepidiolxwyv, Tng Etaipiag
Alaxeipiong kai Tng TpaTTefag-BepartopuAaka Tou Apoiaiou KepaAaiou (0 «OeuaTo@UAAKAGY).

O Kavoviouég Acitoupyiag Kal ol €EKAOTOTE JEANOVTIKEG TPOTTOTTOINCEIG TOU Ba uTToBAAAovVTAl OTO
Recueil Electronique des Sociétés et Associations (RESA) Tou Mntpwou Eutropiou kai ETaipeiwv
Tou Nouéeufoupyou, UE avakoivwaon TNG KatdBeong Twv eyypdewyv autwyv ato Mntpwo Eptropiou
ka1 Etaipeiwv Tou MeydAou AoukdTou Tou Aougepfoupyou (61Tou autd Ba eival TrpooBdaoipa kai Ba
givar duvati n Aqun avtiypaewv.)

ApBpo 2 - H Eraipia Alaxeipiong

Etaipia diaxeipiong tou ApoiBaiou KegaAaiou eivar n Alpha Asset Management A.E.AAK.,
eMNVIKA eTaipia dlaxeipiong TTou éxel cuaTtabei cUpewva pe Tnv Odnyia 2009/65/EK kai n oTroia
A€IToupyEi Kal ETTOTITEVETAI VOUiJwG aTTo TNV EmiTpoT Kepahaiayopdg («E.K.»).

To kartaoTaTikd TNG ETaipiag Alaxeipiong dnuociedTnke yia TTpwTn @opd oTig 5 OkTwRpiou 1989. H
Etaipia Alaxeipiong ouoTdbnke yia adpioTn xpovikr didpKela pe okotrd Tn diaxeipion OZEKA.

20pgowva pe Tnv Odnyia 2009/65/EK n Etaipia Alaxeipiong eivanr utretBuvn yia Tn GUAAOYIKN
diaxeipion Tou xapTo@uAakiou Tou Apoifaiou KepaAaiou (diaxeipion, diaxeipion €mevouoewy Kal
0168¢eon). H Etaipia Alaxeipiong d1e€ayel Tn OXeTIKA dpactnpidTnTa oTa TTAQioIa Tng €AeUBepng
TTAPOXAG UTTNPETIWV.

H Etaipia Alaxeipiong 8a diaxelpietal To Apoipaio KepdAaio oupewva pe Tov Tapdvra Kavovioud
Aeiroupyiag, 10 EvnuepwTikd AegAtio kal To Népo ¢ 17ng AekeyBpiou 2010, oTTOKAEIOTIKA pE
yVWova 1o cup@épov Twv MepidioUywv.

Me tnv em@uAagn Twv 6pwv TG Odnyiag 2009/65/EK, n Etaipia Alaxeipiong éxel dikaiwpa va
avabEéTel og TPITOUG PEPOG 1) TO GUVOAO TWV ApHOBIOTHTWY TG, OTTWG avagEpovTal 0To Evnuepwrikéd
AeAtio Tou Apoifaiou Ke@ahaiou, uttd Tnv emmotrTeia Tou AloiknTiIKOU 2uppoulAiou tng Etaipiag
Alaxeipiong (1o «AloiknTIKS ZuuBoUAIO»).

H Etaipia Aiaxeipiong diaxeipi¢etal kair GAAoug OZEKA tépav Tou ApoiBaiou KegaAaiou.
ApBpo 3 - OcpaTo@uAakag kai Popéag MAnpwuwWY
ATTO TNV nuepounvia IoxU0¢ Tou TTapdvtog Kavoviapou Agitoupyiag, n Etaipia Alaxeipiong diépioe

Tnv eTaipeia RBC Investor Services Bank S.A. («RBC»), pe €dpa oto MeydAo Aoukdto Tou
Nou&eppoupyou (14, Porte de France, L-4360 Esch-sur-Alzette), wg tpatrefa - Bepato@UAaka Kal
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Baoiké @opéa TANpwpwy (0 «Oepato@UAakac») Tou Apoifaiou KegaAaiou, pe TG €EAG
apuodIOTNTEG:

a) QUAQEN TWV TTEPIOUCIAKWY OTOIXEIWV
B) emmOTITIKA KABAKOVTA KAl
Y) appodidTnTEG TTApAKoAoUBNoNG XpNUATOPOWY,

oupewva Pe 1o Nopo NG 17ng AekeuBpiou 2010 kar Tn Z0PPBacn Tpdmelag - OguaTo@UAAKa Kal
Baoikou ®opéa MNMAnpwuwy TTou KaTapTioTnke HETAU TnG ETaipiag Alaxeipiong, yia Aoyapiacuo Tou
ApoiBaiou KegpaAaiou kai Tng RBC («ZUupacn Tpdmelag - OepaTto@UAaka kal Baagikou dopéa
MANPWHWV).

NeTTTONEPEIC TTANPOQYOPIEG OXETIKA ME TIG APUOBIOTNTEG KAl Ta KaBrikovta Tou Oguato@UAaka
TapéxovTal oTo EvnuepwTiké AgAtio Tou Apoiaiou Kegahaiou.

ApBpo 4 - ErevduTiKOg ZKOTTOG Kail ETrevduTikil MoAITIKA

To ApoiBaio KepdAalo €TTIOIKEl va TTAPEXEI OTOUG ETTEVOUTEG TNV EUKAIPIA VA CUMPMPETEXOUV OTIG
€CENIEEIC TWV XPNMUATOOIKOVOUIKWY QYOPWYV PECW €TTAYYEANATIKA Slaxelpi(ouevwy YTTo-Apoifaiwy
KepaAaiwv. O emevouTikKOg oKOoTTo¢ KABe YTTo-Apoifaiou KepaAaiou gival n peyiototroinon tng agiag
TWV ETTEVOUOUEVWY TTEPIOUCIOKWY OTOIXEIWV. Ta TEPIOUCIOKE OTOoIXEid Twv YTro-Apoifaiwy
KepaAhaiwv Ba emevdolovtal, oUu@wva PE TNV apxf Tng Olagopotroinong Tou kKivduvou, o€
peTtaBiBdoipeg KivnTéG aieg Kai/f] PEUCTA XPNUATOTTIOTWTIKA OTOIKEIQ, OTTWG auTd opifovtal aTO
ApBpo 41 Tou Nopou Tng 17ng Aekepppiou 2010.

H emevOuTikr] oAk Tou Apoifaiou KegaAaiou kai Twv YTmo-ApoiBaiwv KepaAaiwv Ba eival
oUPQWVN ME TOUG KAVOVEC Kal TTEPIOPIOUOUG TTou KaBopilovtal Katd kKaipoug atéd tnv Etaipia
Alaxeipiong otov Tapévra Kavoviouo Aeitoupyiag Kal 1o EvnuepwTikd AgATio, KOBWS Kal PHE TOUG
Teplopiopoug Tou Tufuarog | Tou Nopou Tng 17ng AekepBpiou 2010.

O ouyKkekpIYEVOG ETTEVOUTIKOG OKOTTOG, N ETTEVOUTIKY] TTONITIKA KAl Ol ETTEVOUTIKOI TTEPIOPICOI TTOU
epappolovral o kaBe Ymo-ApoiBaio KepdAaio xwpiotd, 6a kabopifovral amd tnv Etaipia
Alaxeipiong kai Ba ava@épovTal 0To EvnuepwTiKO AgATio.

Agv uttdpxel eyyonon f e€ac@daAion o1 o1 eTevdloelg Tou Apoifaiou Kepalaiou kal Twv YTro-

ApoiBaiwv KepaAaiwv Ba eival emikepdeic kal 0TI 0 £TTEVOUTIKOG OKOTTOG Tou Apolaiou KegaAaiou
Kal Twv Ytro-Apoifaiwv Ke@aAaiwv Ba eTiTeuxboulv.

ApBpo 5 - EmrevduTikoi Neplopiopoi

I Epbdoov 10 AuoiBaio KepdAaio atroteAcital ammd epioooTepa YTro-Apoifaia KepdAaia, k&be Eva
ammd autd Ba Bewpeital WG EEXWPIOTOS OpYaVvIoOUOS CUANOYIKWY ETTEVOUCEWYV T€ KIVNTEG agieg
(OZEKA) yia Toug OKOTTOUG TOU €TTEVOUTIKOU OKOTTOU, TNG ETTEVOUTIKAG TTOAITIKAG KOl TWV

€TTEVOUTIKWYV TTEPIOPICHWY Tou ApoiBaiou KegaAaiou.

Il. 1. K&Be Ymro-ApoiBaio KepdAaio ptropei va emmevoUel aTTOKAEIOTIKA O€ €va 1} TTEPICOOTEPO ATTO

TA KATWTEPW:
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Q)

B)

Y)

%)

peTaBiBdoipyeg kivnTég agieg kal péoa XpnuUATAyopdg TTou aTtroTeAOUV  QVTIKEINEVO
dlatrpaypdreuong o€ opyavwpuévn ayopd. Na Toug okotroug autoug, opyavwpévn ayopd
gival oTToI0dATIOTE ayopd XPNMATOTTIOTWTIKWY PECWV UTTO TNV €vvoia Tng Odnyiag
2004/39/EK T1ou EupwTraikou KoivoBouAiou kail Tou ZupBouAiou TG 21ng AtrpiAiou 2004,

peTaBiBdoipes KivnTéG afieg kal PECO  XPNUATAYOPAG TTOU aTroTEAOUV  QVTIKEIMEVO
dlatrpayudreuong oe GAAn ayopd TTou AciToupyei o€ KpATog-uéAOG TnG Eupwtaikig

‘Evwong kai n otroia gival opyavwpévn, AEITOUPYEi KAVOVIKA, €ival avayvwpiouévn Kal

avoIxT) oTo KoIvo. Na Toug OKOTTOUG Twv TTapoviwyv Etrevdutikwv lMepiopiopwy, Ta
OupdBaAASueva KPATN 0T Zup@wvia yia Tov Eviaio OIKovopikd Xwpo, TTEPAV TWV KPATWVY
peAwv TG EupwTraikng 'Evwong, ocUP@wva PE TOUG TTEPIOPICHOUG TTOU TIBEVTAI OTNV €V
AOYW Zup@wvia Kal OTIG OXETIKEG TTPAEEIS, BewpouvTal wg KPATn pEAN TNG EupwTrdikng

‘Evwong (kaTwTépw, Ta KpATN-péAN TNG EE kai o1 xwpeg Tou EOX avagépovTtal wg «Kpdatn

MEAN»).

peTaBiBdoipeg KivnTéG agieg Kal pECa xpnUaTayopdg TTou £XOouv elo0axOei emonuwg o€
xpnuatiothpio agiwv pn Kpdtoug MéAoug Tng Eupwtraikig ‘Evwong 3 amroteAolv
avTikeigevo dlatrpayudreuong o€ GAAn ayopd pn Kpdrtoug MéAoug Tng Eupwtraikig
‘Evwong, n oTtroia givar opyavwpévn, AEITOUPYE KAVOVIKA, €ival avayvwpiouévn Kai
avoIxTr 0TO KOIVO Kal Asitoupyei o€ xwpa TG EupwTing, Tng Aciag, TNG APPIKAG 1 NG
Qkeaviag.

veoekdIOOEVEG HETABIBACINES KIVNTEG adieg Kal €T XpnuaTayopds, EQOcov:

- o1 6pol £€kdoong TTepIAauBavouy Tnv uTToXpEwan UTTOBOAAG aitnong yia eI0aywyr| o€
XPNHATIOTAPIO agiwv i o€ AAAN opyavwuévn ayopd N oTroia AEITOUpyEi Kavovikd, givai
avayvwpIoPEVN Kal avoIXTH OTO KOIvO, OTTWG opifeTal OTIG TTapaypapoug a, B Kai y
AvVWTEPW,

- Kal EQOCOoV N eloaywyr auTh Ba TTpaypaToTToindei, vidg evog €Toug atod Thv £kdoan.

pepidla OZEKA Tta omoia tpopAémrovtal otnv Odnyia 2009/65/EK kai/f GAAwv
opyavIoUwV oUANOYIKWY emTevOloewv («OZE») umé tnv évvoia Tou Apbpou 1,
TTapAypa®og 2, eddgia a kai 3 Tng Odnyiag 2009/65/EK, aveEapTATWG €4V £xouv Tnv £€6pa
Toug oe Kpdatog MéAog, epdoov:

- ol oxeTikoi OZE eival vopipor duvdpel dlatdgewyv tmou opifouv 6T UTTOKEIVTAI OF
eTToTITEI N OTroia KpiveTal atrd Tnv Emtpot EmoTtrteiag Tou XpnuaTtotmioTwTiKou
Topéa Tou AoueuBoupyou (CSSF) wg TOUAGXIOTOV 100dUVAPN UE €KEIVN TTOU
TTpoBAETTETAl 0TO NOpo Tng 21 AegkepBpiou 2012 («Nopog TG EE»), kar epdoov
BIao@ANICETAI ETTOPKWG N CUVEPYATia PETAEU TWV APXWV,

- TO emiTTEdO TTPOOTACiAG TwV HEPIdIOUXWY Twv GAwv OXE eivalr TouldyioTov
1I000UVaPO PE TO TTAPEXOUEVO OTOUG PEPIBIoUXoug Twv OZEKA kal 186iwg o1 Kavoveg
TTOU agopoUv Tn SIaCTTOPA TWV OTOIXEIWV TOU EVEPYNTIKOU, TIG DAVEIOANTITIKEG Kal
OavelodOTIKEG TIPAEEIG Kal TIG QAVOIKTEG TTWAACEIS KIVATWY aglwv KAl PECWV
xpnuatayopdg eival TouldyioTtov 1coduvapol pe TIG amaitoel tng Odnyiag
2009/65/EK,

- ol dpaoTnpIétTnTeg TwWV AAwv OZE Treplypd@ovTal o€ eEaunviaieg Kal E€TAOIEG
€kBéoeIg, waTe va gival duvartr| N agloAdynon Twv OToIXEIwY Tou evepynTIKOU KAl TOU



@ ALPHA ASSET MANAGEMENT AEAAK.

oT)

n)

TTaBNTIKOU, TwV OTTOTEAECOUATWY Kal Twv TTPALewy TToU £Xouv dievepynOei katd 10
XPOVIKO SIdoTNUa TTOU KAAUTITEN N €KBeon,

- Oev emMITPETTETAI VA €TTEVOUETAI TTOOOOTO PeyaAUuTepo Tou 10% Tou evepynTiKoU TOU
OZEKA A dAhou OZE - Tou oTroiou e€eTtadetal N amoKTNON YEPIDIWY - CUPQWVA UE
TOV Kavovioud Acitoupyiag Tou, ae pepidia aAAwv OZEKA 1 GAwv opyaviopwv
OUAAOYIKWYV €TTEVOUCEWV.

KataBéoeig o€ TOTWTIKA 10pUpaTa aTTod0TEEG OTOUG KaTaBéTeg o€ TpwTn ZATnon n
TTpoBeopIakég KataBéoelg diapkelag PExpl dwdeka (12) pnvwyv, €pOCOV TO TTIOTWTIKO
idpupa £xel TRV KaTaoTaTikh Tou £€0pa oe Kpdtog MEAoG 1y, €dv n KataoTaTiky £€8pa TOU
TMOTWTIKOU 16pUNATOG BPICKETAI OE TPITN XWPA, EQOCOV TO idPUNA UTTOKEITAI O€ KOBEOTWG
TIPOANTITIKAG ETTOTITEIOG TO OTToi0 Bewpeital amd Tnv CSSF TouAdyioTov Ic08Uvapo e
auTd TToU TTPORAETTEI N KOIVOTIKI) VOUOBETia,

TTapdywya XPnUaTOOIKOVOUIKA HECA, CUPTTEPIAGUBAVOUEVWY TWV EEOUOIOUPEVWV PE QUTA
péowv TTOU  dlakavovifovtal o€ PETPNTA, Ta  OToid  AmmoTEAOUV  QAVTIKEINEVO
dIaTTPayPATEUONG GE Ui OpyavwEVN ayopd atrd autég TTOU avag@EéPOoVTal aTa OTOIXEIN
a), B) kai y) avwTépw A/Kal TTAPAYWYA XPNHATOOIKOVOMIKG HECO TTOU ATTOTEAOUV
QVTIKEINEVO EEWXPNUATIOTNPICKWY CUVAAAaywV (eEwxpnuatiaTnpiakd rapdywya i OTC),
€QOOOV:

- TO UTTOKEIPMEVO OTOIXEIO ouvioTatal g€ KivnTEG agieg | pyéoa xpnuarayopdg TTou
eumiTITOUV 0TV TTapouca Tapdypago 1.1, o€ XPNUATOOIKOVOUIKOUG OEIKTEG,
EMTOKIA, OCUVOAAQYUATIKEG I00TIHIEG | VOMiopaTa, OTa OTToia pTTopeEi KABe YTro-
ApoiBaio Kepdhaio va mTevOUel CUPQWVA PE TOUG ETTEVOUTIKOUG TOU OKOTTOUG.

- Ta ouuBaAAOueva pépn o€ ouvallayég €EWXPNUATIOTNPIOKWY TTAPAYWYWV Eival
VOUIKG TTPOCWTTA UTTOKEIUEVA GE TTPOANTITIKA ETTOTITEIQ KAI AVIIKOUV OTIG KATNYOPIES
TTou £xouv gykpiBei ammd v CSSF kai

- Ta €§WYPNUATIOTAPIOKE TTAPAYWYQ UTTOKEIVTOI KABNUEPIVWG O€ QgIOTTIOTN KAl
€TaANBeUOIuN ammoTiunon Kai givar duvatd va TTwAouvTal, va PEUCTOTTOIOUVTAI A Va
KAgivel n Béon Toug Pe avTIOTOBUIOTIKN TTPAEN OTTOTEdNTIOTE O €UAoyn agia, pe
TTpwToRoUAia Tou YTro-Apoifaiou KepaAaiou.

pMéoa xpnuaTtayopdg, TTANV Twv OIOTTPAYUATEUCINWY O€ Opyavwuévn ayopd Trou
guTTiTITouv aT1o Tedio epappoyng Tou ApBpou 1 Tou Néuou Tng 17ng Aekepppiou 2010,
€QOOOV N €KkdOON 1 0 EKOOTNG TWV PECWYV AUTWYV UTTOKEITAI 0€ PUBUICEIG yIa TNV TTPOCTACI O
TWV ETTEVOUTWV KaI TWV KATABECEWY TOUG Kal EQOCOV Ta JECA aUTA:

- ekdidovtal A eival eyyunuéva atmd KEVTPIKA, TTEPIPEPEIAKN ) TOTIKA apxr, amo
KevTpikA TpatTeda Kpatoug MéAoug, atto Tnv EupwTraikr) Kevrpikr) Tpdmela, atmmo Tnv
EupwTraikr ‘Evwon, amé tnv EupwTraiki Tpdmeda Emevdioewy, atrd TpiTo KPATOG
r, O€ TEPITITWAN opoaTTovOIakoU Kpdatoug, atrd PEAOG Tou 1 atmd dnudacio diebvr)
OpYyaVvIOUO OTOV OTT0I0 aviKouv éva i TTepIcooTepa Kpdtn MéEAn, n

- &kOidovTal ammod ETIKEIPNON TNG OToIOG OI KIVNTEG OEieg €ival €IONYMEVEG TTPOG
dlaTTpayudTeEUOn O OPYavwWUEVN ayopd aTTO EKEIVEG TTOU avVA@EPOVTAI OTA GTOIXEIO
a), B) 1 y) avwrépw, A

- ekdidovTal ) gival eyyunuéva atrd opyaviouo UTTOKEIUEVO OE TTPOANTITIKA ETTOTITEIQ,
oUP@WVa PE Ta KPITAPIa TNG vouoBeaiag Tng EupwTraiking Evwaong, r amd opyaviouo
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TTOU UTTOKEITAI O€ KAl TNPET KAVOVES TTPOANTITIKAG ETTOTITEIOG, BEWpPOUPEVOUG aTTO TNV
CSSF T1ouAdyiotov 10000UvapouUG PE ekeivoug TnG vopoBeoiag Tng Eupwtraikng
‘Evwong, n

- ekdidovTtal amd AGAAOUG opyaviopoUG TTOU QVAKOUV OTIG KATNYOPIEG TTOU €XOuv
eykpiBei amd Tnv CSSF, e@doov yia TIG £TTeVOUOEIG OTO PEOT QUTA TTPOPRAETTETAI
TIPOCTACIO TWV ETTEVOUTWYV TOUAAXIOTOV I000UVANN WE EKEIVN TTOU TTPORAETTETAI GTO
TTPWTO, BeUTEPO Kal TPITO €DAPIO TNG TTAPOUCAG UTTO-TTapaypd@ou Kal epdoov O
€KOOTNG €ival eTalpia TNG OTToIOG TO KEPAAQIO KOl TA OTTOBEUATIKA avépyovTal €
TouAdyxioTov 6éka ekaTopuupia eupw (10.000.000 Eupw) kai n otroia utTtoBAAAEI Kal
Onuooielel TIG ETACIEG OIKOVOUIKEG TNG KATAoTAOEIG oUp@wva pe Tnv TETapTtn Odnyia
78/660/EOK, 1 ceival etaipia-péAog opilou etaipiov TTou TrepIAauUPAvel pia 1
TTEPICOOTEPEG EICNYUEVEG ETAIPIEG KAl £XEI WG OKOTTO TN XpnUaTtoddTnon Tou OpiAou,
r eival eTaipia TTou £X€1 WG OKOTTO TN XpnuatoddTnon péowyv TITAOTToINONG, EPOCOV
eCao@alifeTal Tpatredikn XpnuartodoTnaon.

2. Qot600:

a) Agev ptTopei va emmevouBei ToooaTd dvw Tou 10% TOU €vepynTIKOU OTTOIOUBHTTOTE YTTO-
ApoiBaiou KepaAaiou og petaBifdoipeg kivntég agieg A pEoa xpnuatayopdg mépav 00wV
avagépovtal atnv TTapdypago 11.1.

B) omoiodiToTe YTro-ApoiBaio Kepdhaio dev ptropei va atmoktd TToAUTIMa PETAAAQ 1
avTIOTOIXO TTICTOTTOINTIKA

To Ymro-ApoiBaio Ke@dAaio uTropei va KaTExel SEUTEPEUOVTA PEUCTA OTOIXEI EVEPYNTIKOU.

a) () Amayopevetal n TOTTO0ETNON O€ TTOCOOTO Avw Tou &éka Toig €kaTO (10%) TOU
evepynTIkoU Tou YTro-Apoifaiou Kepahaiou oe petafifdoiyeg Kivntég agieg A péoa
NG XpnuaTayopdg Tou idiou opyaviopou.

(i)  To Ymo-AuoiBaio KepdaAaio dev ptropei va emevdlel ToooaTtd dvw Tou 20% Tou
EVEPYNTIKOU TOU O€ KATABEOEIG TTOU TNPoUvTal aToV idIo opyaviouo. O kivduvog aTov
otroio ekTiBeTal 0 avTioupBaiAduevog Tou Apoifaiou KegaAaiou katd Tn dievépyeia
OUVOAAOYAG €€WXPNUATIOTNPIOKOU TTOPAYWYOU KOl Ol TEXVIKEG OTTOTEAECUATIKAG
diaxeipiong Tou xaptouAakiou dev ptropei va uttepBaivouv 10 10% Tou evepynTIKOU
Tou YTro-Apoifaiou KepaAaiou étav o avTiGUPPBAAAOUEVOG gival TTIOTWTIKO idpupa
TTOU ava@épeTal otnv Tapaypago 1.1, o1) A 10 5% TOU gvepyNnTIKOU TOU GE AAAEG
TTEPITITWOEIG.

B) H ouvoAikA a&ia Twv peTaIBAcIHWY KIVATWY &IV Kal JECWV XPNHOTAYOPAS TTOU KATEXEI
KGBe Ytro-Apoifaio Ke@dhaio oToug ekdOTEG O€ EKOOTO TwV OTTOIWV auTd eTTEVOUEl Avw
ToU 5% TOU gvepynTIKOU Tou Oev Ptropei va utrepPaivel 10 40% TOoU evepynTikou Tou. O
TTEPIOPIOPOG AUTOG Oev IOXUEI YIa KATABECEIG KAl CUVOANQYEG EEWXPNMATIOTNPIOKWYV
TTAPAYWYWVY TTOU TnpouvTal g€ 1] JIEVEPYOUVTAl PE XPNHUATOTTIOTWTIKOUG OPYyavIGUOUG
UTTOKEIUEVOUG O€ TTPOANTITIKA ETTOTITEIQ.

Katd TTap€KKAIOT TV JEPOVWHEVWY OPiWwV TTOU TTPORAETTOVTAI 0TV TTAPAYPa®o a), KABE
Ymro-Apoifaio KegdAaio dev putropei va ouvduddlel ae TToaooTo dvw Tou 20% Tou Kabapou
EVEPYNTIKOU TOU O€ £€va OPYQVICUO:
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Y)

%)

- emevouoelg og NETARIBACIUES KIVNTEG a&ieg 1) pEoa XpnUaTayopdg TTou £xouv ekd0OEi

atroé Tov id1o opyaviouo,

- KataBéoeig aTov idlo opyaviouo, i

- KIvOUvoUuG atmd ouvaAAayéG  €SWYXPNMOTIOTNPIOKWY TTOPAYWYWY KOl TEXVIKEG

aTTOTEAEOUATIKAG Blaxeipiong xapto@uAakiou TTou dievepyriBnkav PE TOV OPYavIOUO
auTto.

To 6pio Tou 10% Tng uTTé-TTapaypdou (a) (i) avwTépw PTTopei va augndei péxpl Tou 35%
og oxéon pe PeTaBIBAOINES KIVNTEG agieg 1 ECQ XpnUATAYOPAS TTOU €X0UV €kO0BET A gival
eyyunuéva amd Kpdrog MéAog, atrd Tig TOTTIKEG apxEG Tou, atTd pun Kpdtog MéAog 1 atréd
onuoaoioug diebveig opyaviopoUug aToug oTToioug éva ) TrepiocoTepa Kpdtn MéEAn eival
MEAN.

To 6pio Tou 10% Tng uTTé-TTapaypdaou (a) (i) avwTEpw PTTopEi va augnBei péxpl Tou 25%
0€ OXEON UE CUYKEKPIPEVEG OUOAOYIEG TTOU £X0UV €KOOBET ATTO TTICTWTIKO OpYyaVIOUS TTOU
éxel TNV €0pa Tou oe Kpdtog MéAog kai uttOkeITal amd TO VOPO o€ €I0IKO KABEOTWS
ONUOOIOG ETTOTITEIOG TTOU £XEI WG OTOXO TNV TTPOCTACIA TWV OROAOYIOUXWV. ZUYKEKPIUEVA,
TA TTO0A TTOU TTPOEPXOVTAI aTTO TNV €KOOOT TWV OUOAOYIWV AQUTWYV TTPETTEI va ETTEVOUOVTAI
OUPQWVA E TO TO VOUO O€ OTOIXEIO eveEPYNTIKOU, T oTToia, KaB' OAn Tn didpKela 1I0X0U0G
TwV opoAoyiwy, eivar ge Béon va KaOAUWoUV TIG OTTAITHOEIG TTOU OTTOPPEOUV ATTO TIG
OMOAOYiEG Kal T OTTOIA, O€ TTEPITITWAON TITWYXEUONG TOU £KOATN, Ba xpnoIuoTToINBoUV KaTtd
TTPOTEPAIOTNTA YIA TNV ££6PANGN TOU apXIKOU KEQAAQiIOU Kal TwV OEQOUAEUPEVWIV TOKWV.

>¢ mepimTwaon mou Ytro-ApoiBaio KepdAaio emmevolel dvw Tou 5% Tou evepynTikoU Tou
OTIG OJOAOYIEG TNG TTAPOUCAG UTTO-TTAPAYPAPOU Tou 18ioU €KOOTN, N OUVOAIKN agia Twv
OXETIKWYV eTTEVOUOEWYV dev PtTopei va utrepBaivel To 80% Tng agiag Tou evepynTiKoU TOU.

O1 petapiBdoiyeg kivnTéG agieg kar péoa Xpnuatayopdg TTou ava@épovtal OTIG
TTapaypdeoug y) kal 8) dev AapBdavovTal utTréyn yia Tov UTTOAOYIGUO Tou opiou Tou 40%
™G Trapaypdou B).

Ta o6pia Twv TTapaypdewy a), B) y) kar &) dev ptmopolv va 1oxUouv ouvOUOaTIKA.
JUVETTWG, 01 £TTEVOUCEIG O¢ PETARIBACIYES KIVNTEG aieg i Eoa XpnuaTayopdg Tou 1diou
€KOOTN Kal o€ KATaBéoeIg A TTapAywya PYEGA TOU OPYyavICUOU auTou TTou dlevepyouvTal
oUpQwva JE TIG TTapaypd@oug a), B), y) kai &) dev ummopouv va uttepRaivouv GUVOAIKA TO
35% Tou evepynTikOU KGBe YTTO-ApoiBaiou KepaAaiou.

O eTaipieg TToU oupTTEPIAGUBAvOoVTal GTOV 510 OUIAO YIO TOUG OKOTTOUG TWV EVOTTOINUEVWV
IGOAOYIOUWY, OTTWG opifovTal oupewva pe Tnv Odnyia 83/349/EOK, | cUugwva pe T1a
01EBVLIG  avayvwpiopéva  AOYIOTIKA TTPOTUTIA, Bewpolvial WG EVIAIOG OpyavioUOg
TTPOKEIPEVOU vVa UTTOAOYIOTOUV Ta OpIa TTOU avagEpovTal TnG Trapaypdgeou V.

YTro-Apoifaio KepdAaio putropei va erevduel aBpoioTiKG €wg Kal 20% Tou evepynTIKOU TOU
o€ heTapiBdoipeg KivnTEG agieg kal yEoa xpnuatayopdg Tou 16iou opiAou.

Me Tnv em@UAagn Twv opiwv Tng Tapaypdagou VI, Ta épia Tng TTapaypdeou IV pytropolv
va auénbouv £wg 20% oe oxéan Pe emevoUOEeIg O€ PETOXEG KA/ Xpedypapa Tou 1diou
€KOOTN, €@OOOV, oUPPwva Pe Tov Kavovioud Aeimoupyiag, OKOTTOG TNG €TTEVOUTIKAG
TTOAITIKAG Tou YTro-Apoifaiou KegaAaiou gival va avatmapdyel Tn ouvBeon opiouévou
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VI.

VII.

B)

B)

Y)

OcikTn PETOXIKWYV aglwv 1 Xpeoypdowv Tou avayvwpiletal amd 1 CSSF, utd Tig
akOAouBeg TTpoUTTOBETEIC:

- - nouvBeon ToU BEiKTN €ival ETTAPKWGS SIAQOPOTTOINKEVD,

- - 0 6¢ikTNG avTITTpoowTTeUEl évav KaTaAAnNAo deikTn ava@opdg yia tnv ayopd oTnv
oTToia avagEpeTal,

- 0 0¢ikTng dnuoaieleTal pe KAtGAANAo TPOTTO.

To 6pio NG TTapaypd@ou a) autdvetal o€ 35% O1TOoU AUTO dIKAIOAOYEITAI ATTO EEQIPETIKES
OUVONKEG ayopdg Kal OUYKEKPIYEVA OTIG OPYOVWHEVEG ayOopEG OTTOU  OPICUEVEG
peTaBiBdoipeg KivnTéEG adieg N pECa xpnuaTayopdg £xouyv 181aiTepa pueydin Baputnta. H
eTEVOUON PEXPI AUTOU TOU OPIOU ETTITPETTETAI VIO EvaV JOVO €KOOTN.

Katd wapékkAion Twv opiwv Tng Ttapaypdeou IV, kdBe Ymo-Apoifaio
KepdAaio emiTpémeral va emmevdiel oUP@Wva HE TNV apxn Tng Siaomopdg Tou
KivdOvou, TmoocooTO MéXpl kKol 100% TOu €vepynTIKOU TOU O€E OSINQPOPETIKEG
HeTaBIBaoipeg KivnTéG afieg Kal HECA XprnuaTayopdg TTou éxouv e€kdoBei A eival
gyyunuéva amé Kpdarog MéAog, atrd ia 1 TEpICOOTEPES ATTO TIG TOTIKEG APXEG TOU,
ammdé Kpdtog HéEAOG Tou OpyaviopuoU OIKOVOMIKNAG Zuvepyacoiag Kal AvAmTuéng
(«OOZA») i amré dnuoacio diebvi) opyavioud oTov oTroio éva 1 TTepIoooTepa Kpdrn
MéAn Tng EE eivai péAog/n, epooov (i) ol KivnTéG auTég agieg avilKouv o€ TOUAGXIOTOV
£81 dlapopeTikég £kdOOEIG, Kal (ii) o1 KivnTéG adieg TTou avijkouv oTnyv idla ékdoon
dev umrepBaivouv 10 30% TOU OUVOAIKOU &evepyNTIKOU TOU YTro-Apoifaiou
KepaAaiou.

H ETaipia Aiaxeipiong dev €xel SIKaiwpa, o€ OxEON PE OTTOIOONTTOTE ETTEVOUTIKO KEPAAQIO
mou diEtreTal atrd 10 TunRua | Tou Népou NG 17ng AekeuBpiou 2010 i} amd Tnv Odnyia
2009/65/EK 1ng EE kai TeAei utrd Tn diaxeipion TNG, VA OTTOKTA HETOXEG WUE DIKAiWNA Wrpou
TTOU B0 ETTETPETTE O€ AUTH VA QOKNOEl ONUAVTIKA ETTIPPON 0T dlaxeEipian ekOOTN.

Emiong, k&Be Ytro-ApoiBaio KepdAaio dev uTropei va atrokTriogl TToo0oTO Avw TOU:
- 10% Twv PETOXWV XWPIG diKaiwua wrigou evog €kdOTN,
- 10% Twv xpeoypaPwyv evog kdOTN,

- 25% Twv pepdiwv evog OZEKA kai/ff dAMwv OZE utrd v évvolia Tou Apbpou 2
TTapdaypagog 2 Tou Nopou TnG 17ng Aekepppiou 2010.

- 10% Twv €WV XPNUATAYOPAG EVOG EKOOTN.

O1 Tepiopiopoi TTou avagEépBnkav oTo OeUTEPO, TPITO KAl TETAPTO €DAQPIO AVWTEPW,
gTTopoUv va TTapaBAe@Bouv katd TOv XpOvo KTARong, €dv n akabdapiotn agia Twv
XPEOYPAQWY N TWV PECWYV Xpnuatayopds A n kabapn agia Twv utrd ékdoon TiTAwv dev
MTTOPEI va UTTOAOYIOTEI.

O1 diaTdgeig Twv TTapaypdewy a) Kai B) dev eQapuolovTal OXETIKA JE:

- peTaBIBdoiyeg KIvnTEG agieg kal péoa xpnuatayopdg TTou €xouv €kdoBei ) eivail
eyyunuéva ammd Kpdrog MEAOG 1] TIG TOTTIKEG apXEG TOU,
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VIIIL.

- peTaBiBdoiueg KivnTéEG aieg kal péoa xpnuatayopdg TTou €xouv €kdoBei 1 eivai
eyyunuéva amé pn Kpdrog Méhog Tng Eupwraikrig Evwaong, i

- peTaBiBdoipeg KivnTéEG aieg kal péoa xpnuatayopdg TTou €xouv €kdoBei 1 eivai
eyyunuéva atd dnuoaio diebvr opyavioud oTov OTToio éva ) TTepioodTepa KpdTn
MéEAN Tng EupwTraikng ‘Evwaong gival géAn,

- METOXEG TTOU KaTEXEI TO YTTo-Apoifaio KepdAaio o€ etaipia TTou €xel ouaTabei o€ un
Kpatog MéAog Tng EE kai n oTroia 1TevOUEl TO OTOIXEIO TOU EVEPYNTIKOU ThG KUPIWG
og KIVNTEG agieg TTou £xouv €kd0Bei atmd ekdOTEG pe €dpa oTo Kpdrtog auto, otav,
oUP@wva pe Tn vopoBeoia Tou ev Adyw Kpdrtoug, n cuppetox auth gival o uévog
TPOTTOG hE TOV OTT0i0 uTTopEi TO YTTo-Apoifaio KepdAaio va eTevdUel o€ KIVNTEG Ogieg
TToU €X0UV €kd0BEl atrd ekdOTEG auTOU Tou KpdToug, EpOCOV N ETTEVOUTIKY] TTOAITIKNA
NG etaipiag un Kpdtoug Méloug tng EE ouvddel pe toug mepiopioyols Twv
mapaypdowyv IV, VIl a) kai B) kai VIII. ZTnv TepimTwaon mmou TTpokUyel utrépaon Twv
opiwv Twv TTapaypdewv IV kai VIII, o1 diatdéeig Tng mapaypdeou X a) kai B) ioxuouv
avaAOYIKQ.

- METOXEG TTOU KATEXEI Wia 1] TTEPICOOTEPEG ETTEVOUTIKEG ETAIPIEG OE BUYATPIKEG ETAIPIES
TToU dpacTnPIOTTOIOUVTal OTOV TOpéa TNG OlaxEipIong, TTAPOXNAG CUMUBOUAEUTIKWV
uTTNPECIWV A uTNpeoiwy marketing otn xwpa 61ou €xel TNV £€dpa NG n BuyarpiknA,
oe oxéon Pe TNV €€ayopdg UEPIBiWV PE aiTnUa TWV PEPIBIOUXWV ATTOKAEIOTIKA Yia
Aoyapiagpou Toug.

Edv Ymro-ApoiBaio KepdAaio ptropei va etrevduel pévo 1o 10% Tou KaBapou evepynTikoU TOU O€
pepidia ) petoxég OZEKA ) dAwv OZE, auté Ba mrpétrel va avagépeTal €1I0IKA 010 EvnuepwTikd
AgATio.

Ta KaTwTEPw 10XU0UV YeVIKA yia eTTEVOUCEIG o€ uepidia ) petoxég OZEKA  OZE.

a)

B)

Y)

‘Eva YTro-Apoifaio KepdAaio ptropei va atrokTrioel pepidia OZEKA kai/fy dAwv OZE 1rou

avagépovtal aTnv TTapdypago Il. 1. €), epdoov emmevdleTal oTta pepidia evog OZEKA n
dAAou OZE 1moooaTo €wg 20% Tou evepynTIKOU TOU.

MNa Toug oKOTTOUG EQAPUOYASG TOU TTAPOVTOG ETTEVOUTIKOU TTEPIOPICUOU, KEBe Turfua OZE
ME TTOAAOTTAG TPAMATA, BewpeiTal wg EEXWPIOTOG EKOOTNG, EPOTOV ThPEITAl EVavTl TPITWV
n apxn TnG dIAKPIoNG TOU TTABNTIKOU TWV dIAPOPWY TUNUATWV.

Emevduoeig o pepidia OZE mépav Twv OXEKA dev ptropouv va utrepBaivouv 10 30% TOoU
evepynTikou K&Be Ytro-Apoifaiou KegaAaiou.

>¢ mepimTwaon 1mou éva YTro-Apoifaio Ke@dAaio €xel ammoktrioel pepidia OZEKA kai/f
GMwv OZE, ta otoixeia evepyntikoU Twv avrioTolywv OXEKA 1 dMwv OZE dev
utroAoyidovTtal aBpoIoTIKA YIa TOV UTTOAOYIOHUO TWV Opiwv TnG TTapaypdagou V.

>¢ mrepimTwon 1ou éva Ytro-Apoipaio KepdAaio erevduel og pepidia dAAwv OZEKA r/kai
GAwv OZE Tou 1eAolv umtd Tn dlaxeipion, dueca A pe avdbeon, Tng idlag etaipiag
dlaxeipiong | GAANG eTaipiag e TNV oTroia n eTaipia dlaxeipiong CUVOELETAI HECW KOIVIG
d10iknong A KOIVoU €AEyXOU, I HECW Wiag onUavTIKAG AUEDNG I EUPECNG CUUMETOXNG, N €V
Aoyw eTaipia diaxeipiong A GAAN eTaipia dev PTTOpPEl va xpewael auoifég diabeong N
eCayopdg pepIdiwv yia Tnv emévouan Tou YTro-Auoifaiou KegaAaiou oTta pepidia Twv ev
Aoyw OZEKA kai/p OZE.

11



@ ALPHA ASSET MANAGEMENT AEAAK.

IX.

Ymo-ApoiBaio Ke@dAaio 1o oTroio €mmevdUel onuavTikd PEPOG TOU EVEPYNTIKOU TOU O€
dAoug OZEKA kai/ff aAoug OZE ogeilel va ava@épel OTO VNUEPWTIKO TOU OeATIO TO
pEyIoTo TTood apoIfwy dlaxeipiong TTou ptropei va XpewBei ato idio OXEKA kai ag dAAoug
OZEKA kai/fj oe dAoug OZE atoug otroioug TTpoTiBeTal va eTTeEVOUCEL. TNV ETACIA EKBEOT)
TOU O@eilel €TTIONG va avo@épel TO AVWTOTO TTOCOOTO QUOIBWVY BIaXEIPIONG TTOU EXEl
XPewbBei oTo idlo OZEKA kai e dAoug OZEKA kai/j OZE oToug oTroioug €xel ETTEVOUTEL.

1. H Etaipia Aiaxeipiong 8a epapudlel diadikaoia diaxeipiong Kivouvwy, n otoia Ba Tng
EMTPETTEI VA TTAPAKOAOUBE Kal agloAoyei oTToTEdATTOTE TOV KivOUVO OTOV OTT0i0 €KTIBEVTAI OI
TOTTOBETACEIS KAl TO TTOOOOTO TTOU AVTIOTOIXEI O€ AQUTOV OTO OUVOAIKO TTPO®IA KIvOUVOU TOu
XapTo@uAakiou. EidIkOTEPQ, dev uTTOPEi VO OTNPICETAI ATTOKAEIOTIKA ] PNXAVIKG O€ a&loAOYNOEIg
TOTOANTITIKAG IKAVOTATAG TTOU dnuoaielovTal ammd opyaviopoug agloAdynang TTIOTOANTITIKNG
IKavoTNTag UTTO TNV £vvola Tou ApBpou 3 TTapdypa@og 1 eddio B) Tou kavoviopou 1060/2006
™G 16ng ZemtepPpiou 2009 yia TOUG OpyavICPOUG agIOAOYNONG TTICTOANTITIKAG IKAVOTNTAG
TTIPOKEINEVOU VA OEIOAOYNOEI TNV TTICTWTIKA IKAVOTNTA TWV OTOIXEIWV EVEPYNTIKOU TOU ApoiBaiou
KegpaAaiou.

H ETaipia Alaxeipiong 6a epapudlel diadikaaia akpiBoug kal aveEdpTnTng aTToTiinong TnG agiag
TWV €EWXPNUATICTNPIOKWY Trapaywywv. H idia ogeiel va koivotroiei otnv CSSF oe TaKTIKN
Baon, clpewva pe Toug AETITOUEPEIG Kavoveg TTou Ba opiael n TeAeuTaia, oe OXEON PE TA €idN
TTOPAYWYWY XPNUATOTTIOTWTIKWY HECWYV, TOUG UTTOKEIMEVOUG KIVOUVOUG, TOUG TTOOOTIKOUG
TTEPIOPIOPOUG KAl TIG pEBOSOUG TTou emmAéyovTal yia Tnv agloAdynon Twv KivOUVwv TTou
oxeTiCovTal ge ouvallayég ae TTapdywya XpnUaTomoTwTIKG yéoa o€ axéon pe kaBe OZEKA o
oTT0i0G TEAEI UTTO TN diayeipion TnG.

2. Ké&Be Ytro-Apoifaio KepdAaio eTPETTETAI €TTIONG VO €QAPUOLEl TEXVIKEG KAl JECQ OE OXEON
ME KIVNTEG agieg Kal péoa xpnuarayopdg utrd Toug 6poug Kal Toug TrePIopIooU Tou NOuou Tng
17n¢ AekepBpiou 2010, uttd TOV 6pO OTI OI OXETIKEG TEXVIKEG KAl JETA XPNOIUOTTOIOUVTal VIO TNV
aTroTEAEOUATIKA BIaxEipion Tou XapTo@UAakiou. OTTOU 01 OXETIKEG TEXVIKEG KAl HEGT aQOpPOUV TN
XpPron TTapdywywv JECWV, o1 €V AOyw TTPOUTTOBECEIG Kal TTEPIOPICHOI TTPETTEI VA GUVADOUV UE
TIG diatdéelg Tou Noéuou Tng 17n¢ AekeuBpiou 2010.

2¢ Kapia TTEPITITWON eV EMTPETTETAI N XPAON TWV €V AOyWw TEXVIKWY KAl HECWV va 0dnyei o€
amokAIon a1rd TOug ETTEVOUTIKOUG OKOTTOUG Tou YTro-ApoiBaiou Kegahaiou, OTTwg autoi
opiCovtal aTo EvnuepwTikd AgATio.

3. Kdbe Ytro-Apoifaio KepdAaio ogeilel va dilaoc@alioel 0TI n ouvoAikr] €kBeon KivdUvou TTou
OXETICeTaN hE TTapaywya péoa dev uttepPaivel TN cuvoAikA Kabapr) aia Tou XapTOQUAAKIOU Tou.

H €kBeon kivduvou utroAoyideTal Ye Baon TNV TPEXOUCA O&ia TWV UTTOKEIUEVWV OTOIXEIWY TOU
EVEPYNTIKOU, TOV Kivduvo avTioupBaAllopévou, TIG TTPORAEWINES KIVAOEIG TNG ayOopds Kal TOV
d1a6£aiuo xpdvo yia TN peucToTToiNON TWV TOTTOBETAGEWY. To i8I0 10XUEI KAl OTIG TTEPITITWOEIG
TWV KATWTEPW UTTO-TTAPAYPAPUIV.

Edv éva Ymo-Apoifaio Ke@dAaio emevdlel o TTapdywya XPNUOTOTTIOTWTIKA PEOA, n €kBeon
KIVOUVOU TWwV UTTOKEINEVWV OTOIXEIWV evePYNTIKOU OEV EMITPETTETAI VO UTTEPPRAivEl aBPOICTIKA TO
€TTEVOUTIKG Opia TToU TTPORAETTOVTAI TNV TTAPAYPAPO IV avwTépw. Z€ TTEPITITWON TTou £va YTTO-
ApoiBaio KepdAaio emTevOUel € TTAPAYWYA XPNMOTOTTIOTWTIKA YOO Baciouéva o€ OEIKTEG, Ol
OXETIKEG €TTEVOUCEIG Oev AaufdvovTal aBpoIoTIKA uTTOYn yia TOV UTTOAOYIONO Twv Opiwv TNG
Trapaypdeou V.
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2T TEPITITWOEIG OTTOU  PEeTARIBACIYN KivnT aia | Yéoo xPnUATayopds EVOWHATWVEI
TTOPAYWYOo WECO, TO TeAeuTaio TTPETEl va AauBdveral uttoywn yia TN CUPUOPQWON TTPOG TIG
ATTaAITACEIG TNG TTapouaag Trapaypdgou IX. H ouvoAikn ékBeon KivéUvou Ptropei va UuTToAoyIoTEl
pe TN péBodo utroAoyiopou Tng duvnTikAG ¢nuiag («MEBodog YtroAoyiopou AuvnTikhg Znuiagy)
1l e TN PéBodo NG TTpoctyyiong Bdoel Twv uttoxpewoewv («MEBodog Tng Mpootyyiong Baoel
TWV YTTOXPEWOEWV»), OTTWG OpIifeTal 0TO EVNuepwTIKO A€ATIO.

2Ko1rog NG MeBbddou YTroAoyiopou AuvnTikrG Znuiag €ival n TTOOOTIKOTTOINON TNG PEYIOTNG
OuvaTtAg Cnuiag TTou Ba uTTOpoUCE va TTPOKUWEl o€ pia dedOUEVN XPOVIKN TTEPIOdO UTTO TIG
ouvnBeIg ouvlnkeg TNG ayopdg kal og dedopévo ettimedo eutriotoolvng. O Néuog NG 17ng
AekepBpiou 2010 rpoPAETTel eTTiTTESO £UTTIOTOOUVNG 99% HE XPOVIKO opifovTa evog phva.

Ta 6pia AuvnTiKAG Znpiag TiBevtal Baoel atrOAUTNG | OXETIKNAG peBOdOoU:

ATTOAUTN p€Bodog H amoAutn pEBodOG yevikd  evdeikvutal  €AAEiPEl  TAUTOTTOIRGIUOU
XOPTOPUAOKIOU ava@opdg r TToooaTou avagpopdg, yia TTapddeiyua o€ oxéon He Ke@aAaia
atmoAuTNG a1rddoong. ZUP@WVaA PE TNV atmoAuTn uEBodo, To 6plo AuvnTiKNG Znpiag opileTal wg
To000T0 TNG KabBaprg Aiag EvepynTikoU Tou ApoiBaiou KepaAaiou. To amméAuto épio AuvnTIKig
Znuiag evég apoifaiou ke@alaiou Tpétrel va pnv utrepfaivel 10 20% Tng KaBapng Agiag
EvepyntikouU Tou.

2XETIKA NEBOBOG H oXeTIKN HEBODOG epapudleTal yia apoifaia KepaAaia 6TTou opifeTal OEiKTNG
avagopdag AuvnTikig Znuiag Tou avtavakAd Tnv eTTeVOUTIKY TTONITIKA TNV oTroia €Qapuolel To
auoifaio Ke@AAaIO. ZUPQWVA PE TN OXETIKA PEB0OO, TO Opio AuvnTiKAG Znuiag opifeTal wg
TTOAAATTAGGI0 TNG AuvnTIKAG ZNnpiag evog TTooooToU ava@opdg A XxapTo@uAakiou avagopdg. To
OXETIKO 6p10 AuvnTiKAG Znuiag evog apoifaiou kealaiou dev ptropei va utrepBaivel 10 SITTAATIO
™G AuvnTiKAG Znuiag Tou TooooToU avagopdg TG AuvnTikAg Tou Znuiag.

H MéBodog Tng [lpocotyyiong PBdcel Twv YTTOXPEWOEWY UETATPETTEl Ta  TTapdywya
XPNHOTOTTICTWTIKA PETA O€ I00TINEG TOTTOBETAOEIG OTA UTTOKEIMEVA OTOIXEIQ EVEPYNTIKOU TWV £V
Aoyw TTapaywywv. YToAoyifovtag Tn ouvoAikh €kBeon Kivduvou, yivovtal oefacTéG ol
OUPYNOIOTIKEG Kal QvTIOTABUIOTIKEG MEBOSOI Kal OpXEG KABWG Kol N XPron TEXVIKWY
ATTOTEAEOPATIKNG OlaxEipIong XapTo@UAAKiou.

Epbdoov dev opidetal GAAwG oT1o EvnuepwTikd AgATio, KdOe YTro-AuoiBaio Ke@dAaio ogeilel va
dlac@alioel OTI N cUVOAIKA Tou £KBean KIVOUVOU O€ TTaPAYWYa XPNUATOTTIOTWTIKA HEGQ TTOU €XEI
utroAoyioTei Baoel Tng MeBodou YTroAoyiopou AuvnTikrig Znuiag dev utrepPaivel €ite (i) To 200%
TOU XOPTOQUAQKiIOU/TTO00CTOU avagopdg (oxeTikA AuvnTikr Znuia) €ite (i) To 20% TOU GUVOAIKOU
evepynTikoU (atréAutn AuvnTikA Znuia) | 0TI n oUuvoAIKA €kBeon TTOU €xel UTTOAOYIOTEI PE TN
pEBOdO TNG lMpoatyyiong Bacel Twv Ymoxpewoewv dev utrepPaivel To 100% TOU GUVOAIKOU
EVEPYNTIKOU TOU.

Mpokelpévou va dlac@alioTel N CUPPOPPWOT TTPOG TIG AVWTEPW dIATAEEIS, N ETaipia Alaxeipiong
opeilel va epapudlel KABe OXETIKA EYKUKAIO ] Kavovioud TTou ekdideTal aTTO TIG APUOSIEG APXES
N EUPWTTAIKEG ApXEG TTOU £XOUV DIKAIWUA va €KOIOOUV OXETIKOUG KAVOVIOUOUG 1 TEXVIKA
TPOTUTIA.

X. a) KdaBe Ytro-Apoifaio Ke@dAaio v o@eilel va GUPPOPQPWVETAI TTPOG TOUG TTEPIOPICUOUG
Tou ApBpou 5 Tou Népou NG 17ng Aekepppiou 2010 kKatd TNV AOKNON OIKAIWPATWY
EYYPA®AG TTou oxeTiCovtal pe peTaBIfdoipeg Kivntég aieg i pEoa Xpnuatoyopdg TTou
atroteAolV PHEPOG TOU evepynTIKOU Tou. Alao@aAifovTag Tnv TRPNon TnG apxng d1aoTTopag
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XI.

XIl.

Xl

XIV.

Tou KIvOUvou, veo-cuaTtaBévra YTro-Auoifaia KepdAaia uttopouv va TTapekkAivouv atmd
TIG dIaTdelg Twv TTapaypaewy 1V, V, VI kai X yia xpoviké didoTnua £¢1 unvwy atré Tnv
nUeEpounvia £ykpIorg TOug.

B) >& TTEPITITWAN TTOU UTTAPEEI UTTEPPaCN TWV Opiwv TNG TTapaypdeou X (a) yia Adyoug TTou
EKQeUyouv Tou gAéyxou Tou YTro-ApoiBaiou Keahaiou i wg atrotéAeopa Tng doknong
SIKAIWMATWY eyYpa®ng, To YTTo-ApoiBaio Ke@dAaio ogeilel va BEagl og TTpoTEPAIOTNTA VIO
TIG OuvaoAAayEG TTWANONG TTou dievepyei, Tnv atrokatdoTacn Tng uméppacng authg,
£XOVTAG WG YVWHOVA TO CUUPEPOV TWV UEPIBIOUXWV TOU.

1. H Etaipia Aiaxeipiong dev ptropei va daveifetal yia Aoyapiaopd tou YTro-Auoifaiou
KegaAaiou.

QoTt600, 10 ApoiBaio Ke@dAaio utropei va atroktd EEvo vopiopa ye tn popen daveiou TUTTOU
«back-to-back».

2. Kata mapékkAion Twv diata&ewv mng Trapaypdgeou XI.1, To Y1mo-ApoiBaio KepdAaio ptropei va
daveifeTal uttd TOoV 6po OTI 0 £V Adyw BAVEIGUOG:

a) gival Tpéokaipog kai dev utrepPaivel 1o 10% TOU vePyNTIKOU TOU.

B) EXEl WG OTOXO TNV ATTOKTNON OKiVNTWY TTEPIOUCIAKWY OTOIXEIWY TTOU gival aTTapaitnTa yia
TN dpacTnPIOGTNTA Tou Kail dev utrepPaivel To 10% Tou evepynTIKOU TOU.

O davelopog NG TTapaypdagou Xl. 2(a) kai (B) dev ptropei va utrepPaivel cuvolika 1o 15% TOU
EvEPYNTIKOU TOU.

Me tnv em@uAagn Twv Tapaypapwy IV kai IX; n Etaipia Alaxeipiong dev utropei va xopnyei
OAveIa ) va EVEPYET WG €yyUNTHG UTTEP TRITWYV yia Aoyapiacpod Tou Apoifaiou Kegahaiou.

O mepIopIopdg autdg dev euTTodicel To ApoiBaio KepdAaio va atmokTd PeTaBIBACINES KIVNTEG
agieg, péoa xpnuatayopdg f GAAa XpnUOTOOIKOVOUIKG péoa Ta OTroia avagépovrtal oTnv
mapaypago V. 1 edagia (€), (€) kai (n) kai Ta oTroia dev ival oAooxePWS KaTaBeBAnuEva.

H Eraipia Alaxeipiong dev utropei va dievepyei yia Aoyapiaopé tou Apoifaiou Kegahaiou
QVOIKTEG TTWAACEIS  METAPBIBACINWY  KIVNTWV  agllv, PECWV  Xpnuatayopds 1 GAAwv
XPNHUATOOIKOVOUIKWY PHECWV TToU avagEpovTtal oTnyv rapdaypago V. 1 edagia (€), (C) kai (n).

Me tnv em@UAaln Twv TTEPIOPIOUWY TTou TTPOoRAEéTTovVTal 0T0 EvnuepwTikd AgAtio Kai oTov
TapovTa Kavovioud Asitoupyiag, éva YTro-Apoipaio KepdAaio ptropei va avaAauBAavel, atrokTa
Kai/f) katéxel TiTAoug TTou Ba ekdoBoUV 1) £xouv ekdoBei atmd éva i TepicadTepa YTro-ApoiBaia
Kegdhaia Tou Apoifaiou KegaAaiou, utrd Tnv mpoutéBeon OTi:

- 10 YTro-Apoifaio KepdAaio - atoxog dev emmevdUel, ue Tn o€ipd Tou, oTo YTro-Apoifaio
KegpdaAaio TTou etrevduel o€ auto.

- dev emTPETTETAI, GUPPWVA Pe To KataoTaTikd Tou YTro-Apoifaiou KegaAaiou - aT6X0Gg, N
emévouan guvoAikd avw Tou 10% Tou evepynTikoU TOUu O€ pePidIa/TITAOUG GAAWY YTTO-
ApoiBaiwv KepaAaiwv - atdxwyv Tou 1diou AuoiBaiou KegaAaiou kai

- TUXOV OIKAIWKATA YAPOU TTOU ATTOPPEOUV ATTO TOUG OXETIKOUG TITAOUG avaaTéAAovTal yia
600 Xpovikd JIdoTnua KatéxovTtal amod To OXETIKO YTo-Apoifaio Ke@dAaio, pe Tnv
em@UAagn KatdAANANG ava@opdg ota AoyiaTik BIBAia Kal TIG TTEPIOBIKES EKOETEIG Kal

- o€ KGOe TepITTWON, yia 600 XPOVIKO OIACTNHUO KATEXOVTAI Ol OXETIKOI TiTAOI a1rd TO
auoifaio ke@daAaio, n agia Toug dev Ba Aaupdveral utTTOWn yia TOV UTTOAOYIOUO TOU
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EvePYNTIKOU TOU TIPOKEIMEVOU va €TTOANBeuTEl TO €AAXIOTO OpIO €veEPYNTIKOU TTOU
TrpoAETTETAI 0TO Nopo TG 17ng AekepuBpiou 2010.

ApBpo 6 - Mepidia
Mepidiouyol

KdaBe Mepidio avTiTpoowTrelel TN GUUUETOXN K&GBe Mepidiolxou oTo evepynTikd Kal TTaBNTIKG TTOU
aTroTEAOUV Ta OXETIKG YTTo-ApoiBaia KepdAaia kal oTa oTroia kaBe Mepidiouxog civar dikaiouxog. Kabe
Mepidio eival adiaipeto e oxéon PE TA DIKAIWUATA TTOU EVOWUATWVEL. 2TIG CUVOAAQYEG TOUG HE TNV
Etaipeia Alaxeipiong ) 1o ©guato@UAaka, ol GUVISIOKTATEG 1 OIEKDIKNTEG Twv Mepidiwy, KabBwg kal Ta
TPOCWTTA TTOU dIaTnEoUV JIKAIWUATA WIAAG KUPIOTNTAG A ETTIKAPTTIOG ETTI QUTWYV («ETTIKAPTTWTEGY),
TIPETTEl VA EKTTPOCWTTOUVTAI ATTd TO id10 TTPdowWTT0. H doknon Twv SIKAIWUATWY TTOU ATToppPEOUV ATTO
Ta Mepidia ptmopei va avaoTalei £wg 6Tou eEA0PAAICTEI N CUPPOPPWAN HE TIG AVWTEPW TTPOUTTOBETEIG.

O1 Mgpidiouxol dev ptmopouv va ¢nticouv Tnv €kkaBdpion A katdtunon Tou Apoifaiou KegaAaiou n
otroloudATroTte YTo-Apoifaiou KegaAaiou i Zeipdg Mepidiwv ouTe Ba £xouv SIKAIWPATA OXETIKA UE TNV
QVTITTPOCWTTEUAN Kai dlaxeipion Tou ApoiBaiou KegaAaiou A otrolouditrote YTo-Apoiaiou KegaAaiou,
o 0¢ Bdvartog, avikavoTnTa, aduvauia f TITwYeucr Toug 0¢ Ba emTnpeddlel Tnv UTTapén Tou Auolfaiou
Ke@aAaiou i} otroloudnTroTte Yé-ApoiBaiou KegpaAaiou.

Ag Ba AauBavouv Xwpa YEVIKEG TUVEAEUTEIC HEPIBIOUX WYV Kal OE ATTOPPEOUV JIKAIWUATA WHAPOU aTTd TNV
katoxr Mepidiwv.

H €uBivn tTwv Mepidlolxwyv TTePIOPICETAl OTO TTOOO TTOU £XOUV QUTOI EICQPEPEI OTO AVTIOTOIXO YTTO-
ApoiBaio KepdaAaio.

Népiopa Avagopdg

H Atia Tou KaBapou Evepyntikou k&Be YTtro-ApoiBaiou Kepalaiou Ba utroloyiletal o KGBe vopioua
TTou KaBopileTal amd TNV Etaipia Alaxeipiong kai avagépetal ato Evnuepwtikd AeAtio («Nopiopa
Avagopdg »). O1 Zeipég Twv Mepidiwv evog Ytro-Apoifaiou KegaAaiou ptropei va gival EKQPacuéveS o€
vouiopa dio@opeTikd atd 1o Népiopya Avagopdg.

Mopen, Katoxn kai MeraBifaon Mep1diwv

Ta Mepidia omolacdATToTE ZeIpdg TTOU avrkouv o¢ KABe YTo-ApoiBaio KepdAaio ekdidovtal
OTTOKAEIOTIKA O€ OVOUQOTIKA HOPPA.

H eyypagn tou ovouaTtog Tou Mepidiouxou oTo PNTPWwo Twv MepidioUxwy TTICTOTTIOIEI TO JIKAiWMA
IBI0KTNCIAG TwV aAvTioTOIXWV ovopaoTIKWY Mepidiwv. O Mepidlouxog, epdoov 10 {NTHcel, Ba AdBel
éyypaon empBeBaiwon TG katoxis Mepidiwv. EAAeiper eppavolg AdBoug i avrippnong ek pépoug
MepidioUxou n otroia KolvotrolgitTal oTtov YTreuBuvo TApnong Tou MnTpwou MepidloUxwyv eviog déka
NUEPWY, KaTd TIG oTroieg AeiroupyoUlv ol Tpdtreleg Tou Aoufeufoupyou atrd Tnv atTrooToA TNG
empBePaiwong, n empBeBaiwon auth Bewpeital apdyntn. TitTAol Mepidiwv dev ekdidovTal.

To avritiyo Twv Mepidiwv kataBaAAeTalr odooxepws. Ta Mepidia dev gival ovouaaTIKAG agiag kal Ogv
@EPOouV JIKAIWKATA TTPOTINONG A TTPOAaY0PAS.
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KAdopata ovopaoTikwy Mepidiwv TTou TTpoKUTITOUV atrd Tnv d1dBeon f petaTpotl Twv Mepidiwv Ba
ekdidovTal o€ Tpia dekadik& anpeia.

H kupiétnta emmi Mepidiwv petaBifdletal ye TNV €yypa@r] Tou ovouaTog Tou ekdoxéa OTO PNTPWO
MepidioUxwv pe TNV uTTOROAr oTov YTeuBuvo Tripnong Tou Mntpwou MepidioUxwy Tou £yypagpou Tng
peTaBifaong, VOUIHWG CUPTTANPWHEVOU KAl UTTOYEYPAUMEVOU aTTO TOV EKXWPENTA Kal TOV €KdoXEa, OTTOU
IOXUEL.

Meplopiopoi otnv Aiadeon kai Karoxn Twv Mepi1diwv

To Okaiwpa katoxng Mepidiwv cuykekpiyévou YTro-Apoifaiou KegaAaiou | To dikaiwpa KAaToXAg
OUYKEKPIPEVNG ZeIpdg Mepidiwv YTTOPET VA TTEPIOPIOTEI € OPICHEVEG KATNYOPIEG ETTEVOUTWV.

Katd yevikd kavova, dev emTPETTETAI N TTPo0@opd 1] TTwAnan Mepidiwv og MpoéowTra Twv HIMA, éTTwg
auTa opifovTal KatTwTEpw. MNa Tov okoTro auto, wg «MNpoécwTtro Twv HIMA» voeiTtai:

a) [oAitng Twv Hvwuévwy MoAiteiov NG AEPIKAG, aveéapTTwg Tou TOTTOU KATOIKIGG Tou, 1
KATOIKOG TWV Hvwpévwy MNMoAiTeiwv Tng APEPIKAG, AVEEAPTHTWGS UTTNKOOTNTAG.

B) TlpoowtikA etaipia n omoia €xel cuoTaBei cUPQwva pe R BIETTETAI OTTO TOUG VOUOUG
OTTOI00ONATTOTE TTOANITEIOG, TTEPIPEPEING i €DdAPOUG UTTO TNV Kuplapyia Twv HIA.

y)  Kepalaiouxikn etaipia n otroia SIETTETAI o116 TOUG VOUoug Twv HIA ] otroiagdATTOTE TTOAITEIOG,
TEPIPEPEING i €DdAPOUG UTTO ThV Kuplapyia Twv HIA.

0) [lepioucia f KOTOTTIOTEUPA TO OTTOIO UTTAYETAI TN QOPOAOYIKF vouoBeaia Twv HITA.

Aedopévou 6T 0 avwTépw opIoPog Tou «IMpoowtrou Twyv HIMA» dlagépel atrd Tov «Kavovioud S» Tou
No6pou tepi Kivntwv Agiwv Twv HIMA Tou 1933, 10 AloiknTiKG ZupBoUANio PTTOpE - TTApd TO yEYOVOG OTI
TO €V AOYW QUOIKO | VOUIKO TTPOCWTIO E€VOEXETAI VA EUTTITITEI € OTTOIAdNTIOTE ATTO TIG AVWTEPW
KOTNYOPIEG - va opilel o KABE OUYKEKPIUEVN TTEPITITWON KATA TTOCO N KATOXA 1 N TTPOC@OPd KATOXNAG
Mepidiwv TTpookpoUEl 0 OTTOIOOATTIOTE VOPO TTEPI KIVNTWV AgIWV 1] O OTTOIOVOATIOTE KAVOVIGUO TWV
HIMA A otroiacdrroTe TToAITeiag A Trepipépeiag Twv HIMA.

o TTEPICOOTEPES TTANPOPOPIEG OXETIKA PE TOUG TTEPIOPIOUOUG 1 TIG ATTAYOPEUTEIG TTOU I0XUOUV O€ OXEON
ME TNV KaToxn Mepidiwv, TTapakaAeioBe va atreuBuvBeite otnv ETaipia Alaxeipiong.

ETriong, 1o AIOIKNTIKO ZUPBOUAIO PTTOPED, KOTA TN SIAKPITIKA TOU EUXEPEIQ, VO ATTAYOPEUTEl TV KATOXN
Mepidiwv o€ otroladnToTe TEPITTWON. To AoKNTIKG ZupBoulio Ba eEayopdoel UTTOXPEWTIKA
otroladrroTe Mepidia Ta OTToIa KATA TNV EVNPEPWON TOU KATEXOVTAI ATTO ETTEVOUTH) TTOU OEV EUTTITITEI OTN
OXETIKN KaTnyopia Tou Y1ro-Apoifaiou KepaAaiou i Tng Zeipdg Mepidiwv.

ApBpo 7 - 'Ekdoon Mepidiwv

H mpwTn aitnon cupueToxng ae otroiodrTmoTe Y1ro-Apoifaio KepdAaio atrd utroyn@io huepidioUxo (&iTe
utToBANBEi KaTd TN diIApKEIa TNG TTEPIOGdOU apPXIKAG dIdBeanG eiTe Ox1) TTPETTEI va UTTOBANBEI pe £yypagn
EVTOAR, ME TNAEOUOIOTUTTIO | O NAEKTPOVIKA WOPQN] 1 KE OTTOIOdNTTIOTE AAAO TPOTTO Opilel EKAOTOTE N
Etaipia Alaxeipiong. O1 utrown@iol gepidiouxol utropei va KAnBouv va uttoBAAOUV OTTOIOBNATTOTE £YYPAPO
{nTnBei ammd Tnv ETtaipia Alaxeipiong kai va avaAdBouv otroieodATToTe deOPEUTEIS 1] va TTAPATXOUV
OTTOIECONTIOTE TTANPOYOPIEG TIG OTI0IEG Kpivouv aTtrapaitnTeg n Etaipia Alaxeipiong kai o dopéag
Aloiknong. Apxikég Aimioeig diatiBevral ammd tov YreuBuvo THpnong tou Mntpwou Mepidiolxwv Kai
a116 Toug Popeic AiaBeong. MNa eTdpeveg aITATEIG, ONAAdH YIO QITACEIG CUPHPETOXWYV aTTO UEPISIOUYOUG
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oe otmroladnToTe YTro-ApoiBaia KepdAaia (site autég utroBaAAovtal Katd Tn SIAPKEIQ TNG TTEPIOGDOU
apxIKAG O1GBeaNG, €ite OX1) 0dNYyieg UTTOPEI va TTAPEXOVTAI JECW TNAEOUOIOTUTTIAG, TAXUDPOEIOU 1 UE
otroladnToTe GAAN pop@r) eTTKolvwviag n otroia cival amodekt) amd Tnv Etaipia Alaxeipiong
(oupTtrepiapBavopévng, TTPOG aTToPUY AUPIBOAIWY, TNG NAEKTPOVIKAG HOPPNG).

Mepiodog Apxikng Aid0song

H 1repiodog apxIkAg didbsang (n oTroia pTTopEi va dlapKEéael pia nuépa) kai n TiuA Twv Mepidiwv Kdbe
VEO-OUATABEVTOG A veo-AeIToupyoUvTog YTTo-ApoiBaiou KegaAaiou opileTal atrd 1o AloiknTiKO ZUBOUAIO
Kal TTapaTifeTal ato EvnuepwTtikd AgATio.

MANpwEG yia TRV atrokTnon Mepidiwy katd 1n O1dpkeia TNG TTEPIOAOU ApXIKNG OIABEONG TTPETTEI va £XOUV
AaBer xwpa oto Nopiopa Avag@opdg Tou oXeTIkoU YTro-Apoifaiou KegaAaiou kai Zeipdg Mepidiwv atrd
Tov ®opéa AidBeong, KaTa TNV TeAeuTaia nuépa TNG TTEPIOGdOU apxIKAG O1d0song, vw atod 1o Apoifaio
Ke@dAaio evtdg duo Epydoipwy Huepwv atmoé Tnv TeAeuTaia nuépa NG TTEPIdd0U apxIkng diabeong.

2 TEPITITWON TTOU N TTEPIOdOG apXIKAG O1dBeong diapkei pia nuépa, TTANPWHEG Mepidiwv katd Tn
OIGpKEIa TNG TTEPIOdOU apyIKAG d1dBeang TpéTTel va eiIoTTpaxBouv Tnv idla nuépa amo Tov Popéa
Al1aBeanc kai evidg dUo Epydoipwy Huepwvy atrd tTnv nuépa auTh, atrd Tov @euaTo@UAAKA.

O1 TAnpwpég Ba TTpéTTel va dievepyoUvTal HE NAEKTPOVIKO EUBaCa XwpPiG va uTtoAoyifovTal ol TPATTECIKES
XPEWOEIG (€KTOG €Av Oev EMITPETTOVTAI TA NAEKTPOVIKA TPOTTECIKG eudopara pe BAaon Tnv TOTTIKA
TPATTECIKN TTPAKTIKN).

To AioiknTiké ZupBoUAio ptropei va atmmopaacioel Tnv evepyotroinon piag Zeipdg Mepidiwyv otroTedATTOTE.
Me tnv evepyotroinon véag Zeipdg Mepidiwv evog Ytro-ApoiBaiou KegaAaiou, n iy ava Mepidio Tng
véag Zelpdg Ba avTioTolxel, apxikd, otnv TiuR ava Mepidlo Tng TePIddou apXIKAG O1GBeang Tou
avtiaToixou Ymo-AuoiBaiou KepaAaiou i otnv Tpéxouca KaBapr Atia EvepynTikoU avad Mepidio piag
uttdpxoucag Zelpdg Mepidiwv Tou avrioToixou YTro-Apoifaiou KegpaAaiou, Bacel amdépacng Tou
AI0IKNTIKOU ZupuBouAiou.

MeTétreita Aid@son Mepidiwv

Metd atmé Tnv Tepiodo apxIkrg diaBsong, n TR ékdoang avda Mepidio Ba avtioToixei otnv Kabapr Agia
EvepyntikoU avd Megpidio katd Tnv avtiatoixn Huépa ATroTiinong, ouv Tnv Tuxov IoxUouca TTpounRteia
0140sang, | yévo atnv Kabapn Agia EvepynTtikou ava Mepidio ag TTepITITwaon TTOU N OXETIKA TTpounB<ia
0160sang Tmapakpareital atrd Tov Popéa Aidbeong.

Mpokelpévou va yivel OekTAH o€ ouykekpipévn Huépa AtroTipnong, n AidBeon TTpéTrel va TTapaAngBei atrd
Tov YmeUBuvo Trpnong Tou Mntpwou Mepidiouxwv (atéd Toug Popeig AidBeong f atmeubeiag atrd Toug
dikalouxoug) Tnv idla Huépa ATroTiunong, TIpIv atmd TNV eKTTVOr TNG TTPoBeopiag TTou TTPORAETTETAI OTO
EvnuepwTikd AeATio.

>& TePITITWOoN TToU AITAaelg hepIdiwv TrapaiauBdvovTal amd Tov YmeuBuvo TApnong Tou Mntpwou
MepidioUxwv PETA aTTd TNV EKTTVONA TNG OXETIKAG TTPOBeaiag A o€ nuepounvia Tou dev atroTteAei Huépa
Atrotignong, Ta Mepidia 8a diatiBevral og Tipr TTou avrioToixei otnv KaBapn Agia EvepynTikoU kata Tnv
emopevn Huépa AtroTiunong ouv Tnv Ioxuouca TrpounBeia didBeong.

ZUPQWVa JE TOUG VOUOUG, KAVOVIOHUOUG, XPNUATIOTNPIOKOUG KAVOVEG ] TNV TPATTECIKI) TTPAKTIK TTOU

IoXUEI OTN XWwpa Tng d1dBeang, evdéxeTal va eTIPANBolv TTpdoBeTol épol i £€¢oda atd Tnv ETaipia
Alaxeipiong.
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H mpounBeia didBeong TTou ava@épeTal avwTEPw OV UTTOPET va uTTEPREI TO TTOCOCTS TTOU OpIleTal Yia
KGBe Zeipd Mepidiwv oTto EvnuepwTikd AgATio, To o1roio uttoAoyileTal atd Tov Y1reuBuvo THpnong Tou
Mntpwou Mepidiouxwv A Tov avtioToixo Popéa AidBeang, eite emmi TG KaBapng Agiag EvepynTikou Twv
ouvoAikwv Mepidiwv ata otroia avagEpetal n aitnon, €ite emi TNG KabBapAg Atiag Evepyntikou avd
Mepidio. H Trpoun6eia d1d0song utropei va emBANOei ] avakAnBei ev OAw 1) ev p€pel KaTd TN SIAKPITIKNA
euxépela Tou AloiknTikoUu ZupBouAiou. H rpopnBeia 81d6eong (61Tou 10X UEl) utTopei va kataBAnOei (site
aTTeuBeiag, eite péow NG Etaipiag Alaxeipiong) r va mrapakpareital amméd toug dopeig AidBeang Tmou
£€xouv avaAdBel Tn d1dBeon Mepidiwv, CUPQWVA PE TNV AVTIOTOIXN UTTOYEYPAUUEVN Zupgwvia AldBeong
Mepidiwv.

O1 TAnpwpég Mepidiwv TrpéTrel va dievepyouvTal oTo Nopiopa Ava@opdg Tou axeTikoUu YTro-Auoifaiou
KegpaAaiou f Tng Zeipdg Mepidiwv, atod Tov Popéa AiaBeong katda Tnv avriotoixn Huépa AtroTipnong kai
atréd 10 ApoiBaio Kepdhaio evtog duo Epydoipwv Hugpwyv atmd tnv avriotoixn Huépa Atrotipnong. Ol
TTANPWUEG Oa TTPETTEN va DlevepyouvTal e NAEKTPOVIKG EURacua Xwpig va uttoAoyifovTal ol TPATTECIKEG
XPEWOEIG (EKTOG €Av Oev EMITPETTOVTAI TA NAEKTPOVIKA TPOTTEQIKA euBaopara pe Bdon Tnv TOTTIKA
TPATTEQIKA TTPAKTIKN).

210 PéTpo TTou aitnon d1aBeong uepIdiwv dev 0dnyei o€ KTAon aképaiou apiBuou Mepidiwyv, KAdoparta
ovouaoTIKWwy Mepidiwyv Ba ekdidovTtal o€ Tpia dekadikd onueia, Tuxdv de oTpoyyuAoTtroinon Ba AoyileTal
utrép Tou YTro-ApolBaiou KegaAaiou.

Aev emTpémreTal n €kdoan Mepidiwv otroloadATToTE ZEIpdg, otroloudnTroTe YTro-Auoifaiou KepaAaiou
Katd Tn didpkela TePI6doU aTnv oTToia £xel avaoTaAei ammod Tnv Etaipia Alaxeipiong o utroAoyiopdg Tng
KaBapng Atiag EvepyntikoU Tou YTro-ApoiBaiou KepaAaiou agUu@wva pe To KEQAAaIo «AvaoToAn
YmoAoyiopou Tng KaBaprig Agiag EvepynTikou» Tou EvnuepwTiKOoU AgATiOU. € TTEPITITWON AVACTOANG
TwWV guvaAhaywv e Mepidia, o1 Aitioeig Ba egetalovTal Tnv TTpwTn Huépa ATroTiunong PeTd atrd Tn
AAEN TNG TTEPIGBOU aVACTOANG.

To AloiknTiKG ZupBoUAio ptTopei va cuvaivei otnv €kdoan Mepidiwv wg avidAAayua oTnv €l0popd ae
€id0g KIvNTWV agliwv o€ otrolodiTToTe MepPIBIOUXO TTOU GUUPWVEI va TNProEl Toug 6poug TTou TiBevTal
atmd 10 AIOIKNTIKO ZUPPBOUAIO KATA Kalpoug, CUPTTEPIAAPPBAvVOUEVNG EVOEIKTIKA TNG UTTOXPEWONG VO
utToBAaAel €kBean atroTtipnong atd Tov eAeykTA Tou Apoifaiou KepaAaiou (0 «EAEykTAG»), n oTroia Ba
gival d1a8€o1un yia €Aeyxo, Kal €QOOOV Ol KIVATEG QUTEG adieg €ival OUNPWVEG UE TOUG ETTEVOUTIKOUG
TTEPIOPIOPOUG Kal TIG TTOAITIKEG TOu avTioTolxou YTro-ApoiBaiou Kegalaiou, 6TTwg TTEPIypA@OVTal GTO
EvnuepwTtiké AeAtio. Oha 1o £€E00a TTOU OXETICOVTAI PE TNV €1I0QOPE Ot €idOG KIVNTWV agIwv,
oupTtrepIAapBavopuévng TnG auoIfAg Tou EAeyKTHA yia TRV auvTagn TnNG oxeTIKAG €KBeoNG atroTiunong, Oa
Bapuvouv 10 Mepidiouxo TTou TTpofaivel aTNV EIGQOPA AuTH.

EAdyxiota Mood ApxikAg AidBsong Kol ZUPPETOXAS

MNa ouykekpipéveg Zeipég Mepidiwv evdéxetal va 10xU0UV EAAXIOTA OpIO APXIKAG CUPUETOXNAG Kal/A
0160sang, 0TTwg avaeépetal 010 EvnuepwTikd AeAtio. To AioiknTikd ZupBoUAio ptropei woTtéco va
OKUPWOEI TA OXETIKA eEAGXIOTO OpIa, KATd TN SIOKPITIKA TOU EUXEPEIQ, O OXEON KE OTTOI00NTTOTE &IA0EDN
Mepi1diwv ouyKeKPIUEVNG ZEIPAG € OXEON UE CUYKEKPIUEVOUG ETTEVOUTEG.

Edv, wg atrotéAeopa e€ayopdg r HETATPOTTAG, N aia TNG cupueToXNG evog Mepidlouyou o€ pia Zeipd
gival yIKpOTEPN aTTd TO AVTIOTOIXO EAGXIOTO TTO0S S1ABE0NG KA/ CUUUETOXAG TTOU OpiCeTal yia KABE Zeipd
oto Evnuepwtikd AegAtio, n Etaipia Alaxeipiong ptropei va €mmAéEel va eEayopdael oAGkAnpn Tn
OUMMETOXNA TOU OTN OXETIKA Ze1pd. Ocwpeital 0TI auTég o1 e€ayopég de Ba TTpayuaToTTolouvTal €Gv n agia
TwWV Mepidiwv Tou MepIdIoUyou UTTOXWPENOEI KATW ATrd TA KATWTATA ETTEVOUTIKA OPIa ATTOKAEIOTIKA Adyw
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TWV ouvOnkwv TNG ayopds. O Mepidiouxog Tou oTroiou Ta Mepidia e€ayopdadovTal Ba Aaupdvel Eyypagn
€1dotroinon TPIAVTA NUEPOAOYIOKEG NUEPEG TIPIV, TTPOKEIMEVOU VA UTTOPECEl VO QYOPAOCEl ETTAPKN
OUPTTANPWHOTIKG Mepidia yia va atro@UyEl TNV UTTOXPEWTIKR auTr §ayopd.

ApBpo 8 - ES¢ayopd Mepi1diwv

O Mepidiouxog €xel dikaiwpa va ¢ntroel amd 1o Apoifaio KepdAaio va e¢ayopdoel Ta Mepidid Tou
OTTOTEOATTOTE.

H oxetik aitnon ptopei va ummoBAnBei péow TtnAcopoioTutriag, Tayxudpopciou 1 pe GAAN Popon
ETTIKOIVWVIAG TTOU KpiveTal aTrodeKTH atrd 1o AIOIKNTIKO ZUuBoUAIo.

O1 e€ayopég Ba mpayuaTtotToiotvTal aTnv KaBapn Agia EvepynTikoU ava Mepidio Tnv avtioToixng Zeipdag
Tou YTro-ApoiBaiou KegaAaiou trou 10xUel Katd Tnv avriotoixn Huépa ATroTipnong, epocov ol aITHOEIG
e€ayopdg éxouv TTapaAngBei atoé Tov Y1reuBuvo Tripnong Tou Mntpwou MepidioUxwy Katd TNV v Adyw
Huépa AtroTipnong kai Trpiv atrd TNV EKTTVOr) TNG TTPoBeouiag TTou TTPoRAETTETAI GTO EvnuepwTikG AgATio,
oQaIPOUPEVNG TNG OXETIKAG TIPOMABEIDG €§ayopds. Ze TEPITTITWON TIOU  QITACEIG  HEPIBIWY
TapaAapBdvovtal ammd Tov YreuBuvo Tripnong Tou Mntpwou MepidioUxwyv PETd atmd TNV EKTTVOR TNG
OXETIKAG TIpoBeopiag 1 o€ nuepounvia Tou Oev amoteAei Huépa ATrotipynong, ta Mepidia Oa
eCayopalovral o€ Tyl TTou avtioTtoixei otnv KaBapr Agia EvepyntikoU katd tnv emépevn Huépa
ATToTiuNOoNG, a@aipoluevng TNG IGXU0OUCAG TTPOPNBEIag eEayopdg.

H mpounBeia e§ayopdc TTou ava@épeTtal avwTépw, Oev UTTOPEI va UTTEPPRaivel TO TTOOOOTO TToU opileTal
yla K@Be Zeipd oto EvnuepwTikd AeATio, TO oTT0i0 UTTOAOYICETAI €iTe £TTi TNG KaBapAg Aiag EvepynTikoU
TWV OUVOAIKWVY Mepidiwv oTa otroia ava@épetal To aitnua eEayopdg, eite € Tng KabBapnig Agiag
EvepyntikoU ava Mepidio TTou 1oxUel kKatd Tnv Huépa AtroTtipnong. H TTpouRBeia e€ayopdg ptropei va
eMPBANOEi 1 akupwBEi ev OAW 1 ev PEPEI KATA TNV OIOKPITIKA euxépela Tou AloiknTiIKoU ZuppBouAiou. H
TpounBeia eEayopdg (6TTou 10XUEl) pTTopei va kataBAnBei otoug dopeig AidBeong TTou £xouv avaArdBel
TN d166eon Mepidiwy, eite amreubeiag eite péow NG ETaipiag Alaxeipiong, cUP@Wva UE TNV AvVTIOTOIXN
uttoyeypappévn Zupgewyvia AidBeong Mepidiwv.

>¢ mepiTrwon utoBoAAg aithoewg eCayopds pepidiwv, ameubeiag ota ypageia 1ng RBC Investor
Services Bank S.A., n mpopndeia egayopdg atrodideTar otov YmeuBuvo Trpnong tou MnTtpwou
MepidioUxwv, utroloyiletal ge Tov w¢g dvw ava@epopevo TPpOTTo BAcel Tou TToooU eEayopds OTTWG
TTpoodlopifeTal oTa TTANPo@oOpPIaKd EviuTra ekdoTou YTo-Apoifaiou KepaAaiou, pe péyioto mood T1a €
500 1} To avTioTOoIXO TTO00 GTO VOUICHO ava@opdc (Epocov gival DIaQopETIKOS).

O1 eTevOUTEG TTPETTEN VA £XOUV UTTOYN TOUG OTI oTroladnTroTe e§ayopd Mepi1diwv aréd 1o Apoifaio
KegpdAaio R oroiodAtroTe Yro-Apoiaio KepdAaio 8a AauBdavel Xwpa o€ TIMA N oTroia PIropei va
gival avwTePn A KATWTEPN TG APXIKAG TIMAG KTAOoNG TTou KATERAAE o Mepi1dioUyxog, avaloya pe
TNV adia Tou evepynTtikoU Tou YTro-ApoiBaiou Kepalaiou katd Tov Xpoévo Tng eayopdg.

Me evtoAr} Tou YTreuBuvou TApnong Ttou MnTtpwou MepidioUxwy, n KAataBoAnl Tou TPoidvTog NG
eCayopdg Ba dievepyeital HEOW NAEKTPOVIKAG PETAPOPAGS (N We PeTaBiBaon oToixEiwv evepynTikoU G€
€idog, Katd TepiTTTwoNn) eviog Tévie Epydoipwv Huepwv, e€aipoupévwv Twyv €€ayopwy  TTou
Olevepyouvtal péow Popéa AidBeong, yia TIG OTToiEG N KATABOAR TOU TIMAKATOG TNG £€ayopdg UTTOPEi va
OlevepynOei eviog dIOQOPETIKNG TTpoBeouiag, oTnv otroia Trepimtwaon o Popéag AidBeong ogeiel va
EVNUEPWOEI TOV ETTEVOUTH YIa Trn oXeTIKA diadikaaia. H kataBoAr Tou TTpoidvTog e€ayopdg Ba yivetal oTo
Népiopa Avagopds Tou oxeTikoU YTro-ApoiBaiou KegaAaiou rj ae 411010 dAAO VOUIoPa opileTal OTO
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EvnuepwTiké AegAtio. ZTnv TeAeuTaia TepIiTTwan, Ta €000 oUVOAAQYUATIKAG METATPOTTAG Ba BapUvouv
T0 MepIdioUxo OTOV OTTOI0 YiveTal N TTANPWWN.

Kapia katafoAf Tou 1poidvtog e§ayopds mmpog Toug Mepidiouxoug de Ba Aaufdvel xwpa TTpoTou o
YmeuBuvog Tripnong Tou Mntpwou MepidioUyxwyv AdBel 6Aa Ta atmapaitnta £yypaga Kal OAoKANpweOEi n
d1adIkagia IoTOTToiNONG TWV ATOIXEIWV TWV MePIdIoUXWV GUPPWVA PE TOUG IOXUOVTEG VOUOUG, KAVOVEG
ka1 O1aTAgeIg Tou AouEeuBOUPYOU OXETIKA PE TN VOUIYOTTOINON 060wV atmd TTapdvoueg dpaaTnpidTnTEG
Kal TN Xpnuatoddtnon TG TPOUOKPATIAG. ZUVETTWG, N KATABOAA Tou TTPOIdvVTOG £€ayopdg evOEXETAI va
KaBuoTEPADEI O OXEON HE TNV NUEPOMNVIG TIANPWUAG TTOU TTPOPRAETIETAI OTNV TTPONYOUMEVN
TTapdypago, HEXPIG OTOU O QPAKEAOG TwV eyypdewv Tou MepidloUxou €xel CUPTTANPWOE TTARPWG.
QoT600, auto dev eTTnpeddel TNV Huépa ATToTiNONG KATd TNV OTToia N aitnon €ayopdg yiveTal OeKTr).

e TrepiTITwon Tou o€ otroladnmote Huépa Atrotiunong o YTrelBuvog TrApnong tou MnTtpwou
MepidioUxwv €xel AaBel aithoeig Eayopdg Kal JETATPOTTNG, Ol OTTOIEG CUVOAIKA avagépovTal oe Mepidia
TTOU QVTIOTOIXOUV O€ TTOO0O0TO Gvw Tou &éka Toig ekatd (10%) Tng Kabaprg Agiag EvepynTikou evog
YTmo-ApoiBaiou KepaAaiou, To AloIKNTIKO ZUPBOUAIO UTTOPET va opiael OTI Ta OXETIKA AITHHATA EEAYOPAG
KOl METATPOTIAG TTou uTrepPaivouv TO0 TT0000TO autd Ba avafAnBouv €wg tnv emduevn Huépa
ATmroTiunong ueTd amd ekeivnp Katd Tnv omoia autd TrapaAn@Onkav. Kartd tnv emdéuevn Huépa
Amrotipnong, kaBe avapAnBeica aitnon eayopds kal PETATPOTTAG Ba  dlekTTEPAIWVETAI KATA
TPOTEPAIOTNTA O€ OXEON ME TIG QUTACEIS TTOU AN@Onkav petayevéaTepa, Pe Bdaon Tnv KabBapn Agia
EvepynTikoU Tou oxeTikoU YTré-ApoiBaiou KepaAaiou katd Tnv avrioToixn Huépa AtroTiunong.

Ta Mepidia otroloudnTroTe YTo-ApoiBaiou KegaAaiou 8¢ Ba e§ayopdlovTal katd Tnv TTEPiod0 avaoToARg
Tou uttoAoyiopoU TnG KaBapng Agiac EvepyntikoU Tou YTro-Apoifaiou KegaAaiou. Ze TrepimTwon
avaoToANG Twv aITAoEwV eayopdg Mepidiwy, ol aitiaelg e€ayopdg Ba e€etalovral Tnv eréuevn Huépa
ATtroTignong petd tn Agn Tng TrepIddou avaoToAig Baoel Tng KabBapng Aiag EvepynTtikou avd Mepidio
TNG avTioToIXNG 2€1pAg Tou YTro-Apoifaiou KegaAaiou.

E¢ayopég oe €idog katd kavova dev Ba yivovtal dekTéG. QoTdo0, n Etaipia Alaxegipiong ptropei va
KATABAAEI TO QVTITIMO, €V OAW 1) ev PEPEI, O€ €id0G e KivnTEG agieg Tou YTro-ApoiBaiou KegaAaiou, avri
NG KATABOAAG TOU TTPOIOVTOG TNG £€ayopdAg o€ PeTpNTa oTov MepidioUyo. H TTAnpwun ot €idog, ev OAw
N ev PEPEL, TOU TTPOIOGVTOG €Cayopds MUTTOPEl va Trpaydatotroin@ei yoévo: (i) e Tn ouvaiveon Tou
avrtioToixou MepidloUyou, n oTroia PTTopEi va atToTuTTWOEl TNV aitnon e€ayopdg Tou Mepidiouxou 1 pe
AdAAo TPOTIO, (ii) éxovTag UTTOWN TNV TTPAKTIKOTNTA TNG METARIBaONG KIVNTWV a&lv KAl TOUG EKACTOTE
IOXUOVTEG VOUOUG Kal Kavoviopoug oTto Aougeufoupyo, (iii) Aappdavovrag utréwn Tn Sikain Kai ion
METOXEIPION TWV CUPPEPOVTWYV SAwV Twv MepidloUywV Kai (iv) ue TNV UTTOBOAR TNG €KBEONG ATTOTiUNONG
Tou EAeykTA, TTOU Ba gival diaBEaiun yia mMOewpnon. Z& TTEPITITWAON TTANPWHNG O€ €idog, TUXOV £€0da
petaBiBdocwy KivnTwy agiwv Tpog Tov MepidioUxo trou e€ayopddel Kal Ta oTroia KataBaAAovtal atmd 1o
ApoiBaio KepdAaio, Tov YteuBuvo Tripnong tou Mntpwou Mepidiolxwyv i 10 OeguatopUAaka, Oa
Bapuvouv 1o Mepidiouxo. 1o Babud mou n Etaipia Alaxeipiong TpayuaToTrolei TTANpwEG o€ €id0g ev
OAw 1 ev pépel, n idia Ba kataBaAAel ebAoyn TTpooTTdBbeIa, GUPPWVA TOOO PE TO I0XUOV dikalo, 600 Kal
ME TOUG BPOUG TWV KIVNTWV aglv o€ €idog TTou diaTiBevTal, va d1abéacl auTég TIG KIvNTEG agieg o€ €id0g
oe kKéBe e¢ayopalovra Mepidiolxo avaroyikd pe Ta Mepidia TTou KaTéxel o egayopdlwyv MepidioUuxog 6To
oXeTIKO YTT6-Apoifaio KegdAaio.

H Etaipia Alaxeipiong ptropei oTroTedNTTOTE Kal KOTA T SIAKPITIKA ThG euxépeia va eEayopdosl Mepidia
Ta oTToia KaTéxouv Mepidiouyol o1 0TToiol dev €XOUV BIKAiWNA KTAONG ) KATOXNG TwV £V Adyw Mepidiwv.
EidIkoTepQ, n ETaipia Alaxeipiong €xel dikaiwpa va eEayopdosl UTTOXPEWTIKE To oUvolo Twv Mepidiwv
Ta oTroia kaTtéxel MepidioUxog, £av OTTOIETONTTOTE ATTO TIG ONAWGCEIG KAl EYYUNTEIG TOU YIA TNV ATTOKTNON
Twv Mepidiwv utipgav Weudeic A edv o Mepidiouxog dev TTANPOI OTTOIBdNTIOTE TTPOUTTO0ECN yia TNV
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katoxr Mepidiwv Tng ouykekpiyévng Zeipdg. H Etaipia Alaxeipiong €xel emTiong dikaiwpa va eEayopdaael
UTTOXPEWTIKA TO oUVOAO TwV Mepidiwv TTou Katéxel Mepidiouxog epooov n idia Kpivel 0TI HE TNV €V AOYW
UTTOXPEWTIKA €EayOopd aTTOQEUYOVTAl ONUAVTIKEG VOUIKEG, KOVOVIOTIKEG, XPNMOTIKEG, (QOPOAOYIKEG,
OIKOVOUIKEG, IOI0KTNOIOKEG, BIOIKNTIKES 1) AAAEG EMITITWOEIG Yia TO Apoifaio Ke@dAaio, 6TTwg evOEIKTIKA
OTIG TTIEPITITWOEIG OTTOU Ta £v AOyw Mepidia katéxovtal atrd Mepidiolxo o otroiog dev £xel dikaiwpa
KTAoONG A katoxng Twv Mepidiwv 1 amd Mepidiolxo 0 oTroiog Oev €xEl EKTTANPWOEI OTTOINBNTTOTE
UTTOXPEWOT TTOU OXETICETAI PE TNV KATOXT Twv Mepidiwv oUPQwva Pe Toug 1I0KUOVTEG KAVOVIOUOUG.

ApbBpo 9 - MeTtarporrl Mepi1diwv

Mepidia oTrolaodRTTOTE Z€IPAG £vOG YTTo-Apoifaiou Ke@aAaiou ptropolv va petatpatrolv oe Mepidia
GAANG Zelpdg Tou 10iou 1] dlagopeTIKoU YTTo-Apoifaiou KepaAaiou.

H oxetikq aitnon pmopei va utroBAnBei péow TnAcopoloTuTtriag, Taxudpoueiou i PE GAAN HopPYN
ETTIKOIVWVIAG N oTToia KpiveTal atTodeKTr) aTTd TO AIOIKNTIKO ZUBOUAIO.

O1 Metatpotrég Ba yivovral otnv KaBapr] Aia EvepyntikoU ava Mepidio Twv avTioToIXwy ZEIPWY TwV
OXETIKWV YTTo-ApoiBaiwv KegaAaiwv, n otroia opifetal katd Tnv avTtioToixn Huépa AtroTipnong, utré Tov
6po OTI TO AITNUA PETATPOTING £xEl TTapaAn@Bei atrd Tov Y1relBuvo Tripnong Tou Mntpwou Mepidiouxwv
KaTd Tnv Hpépa ATtroTiunong kai Tipiv atrd Tnv €KTTVOr TNG OXETIKAG TTpoBeopuiag TTou opideTal oTo
EvnuepwTtikd AgATio, a@aipoUhevwy TUuxXOv €£O0WV METATPOTIAG. 2€ TIEPITITWON TIOU  QITHOEIG
MeTaTpoTTWV TTapaAauBdavovTal atmd Tov Y1reuBuvo TApnong Tou Mntpwou MepidioUxwyv PETA aTtd TNV
EKTTVOI TNG OXETIKAG TTpoBeaiag i ae nuepounvia tou dev amroteAei Huépa Atrotipnong, Ta Mepidia Ba
METOTPETTOVTAI O€ TIMA TToU avTioToixei otnv KaBapr Agia EvepyntikoU katd Tnv emméupevn Huépa
ATTOTiNNONG, APAIPOUUEVWY TWV £E60WV UETATPOTING.

O1 petarpotéc Twv Mepidiwv Ba yivovrar pévo oe Huépa Amotiunong epoécov n KaBapry Atia
EvepynTikoU kal Twv dU0 avTIOTOIXWV ZEIPWYV TWV OXETIKWYV YTTo-ApoiBaiwv KepaAaiwv uttoAoyicetal
Katd Tnv idia nuépa.

KdaBe petarpotrr) TPETTEl va TTANPOI TIG €AAXIOTEG €TTEVOUTIKEG TTPOUTTOBECEIS TNG ZE1IPpAG OTAV OTToIa
petaTpémTovral Ta Mepidia, 60TTwg auTég TTapaTtiBevtal oto EvnuepwTtikd AgATio.

Evdéxetal va emPAnBolv otoug Mepidlouyoug £€60da PETATPOTING ioa TTPog Tn dlagopd peTallu Tng
TTpounBeiag diIdBeong TTou KATABRANBNKE KATA TNV apXIKA ayopd Twv Mepidiwv NG apXIKAg Ze1pdg Kal
TnG TTpounBeiag didBeong TTou IoXUEI yIa TN Ze1pd, £pOCoV N TeEAeuTaia uTTEPPaivel TRV TTPWTN. Ta £€¢oda
METATPOTIAG (6TTOU 1I0XUOoUYV) uTTopEi va kataBAnBolv atoug Popeic AidBeong TTou €xouv avaoAdBel Tn
0140eon Mepidiwv.

To AloiknTiké ZupuBouAio Ba kaBopicel Tov apiBud Twv Mepidiwv aTa oTroia eMOUUE va peTaTpEWEl Evag
€TMEVOUTAG T UPIoTAPEVA Mepidid Tou GUu@wVva Pe Tov akdAouBo TUTTO:

OTTOU:
A= O apiBudg Twv Mepidiwv Tpog €kdoon oTnV Zelpd-oTdXO0
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B= O apiBudg Twv Mepidiwv TTpOG HETATPOTIH GTNV APXIKA ZEIpd
= H KaBapn Aia Evepyntikou avd Mepidio atnv apxIkn Zeipd
D= Ta £0da petarpotm¢ (61mou 10xU0OUV) Ta OTToi0 UTTOPOUV va €I0TTpaxBouv TTpog 6QEAOG Tou
dopéa AldBeang, OTTWG AVAPEPETAI AVWTEPW.
E = HKabapn Aia EvepyntikoU avd Mepidio oTn Zelpd-aTdX0

EX: H ouvaAAayuaTikn IGOTIYIa KATA TNV NUEPA TNG METATPOTIAG METAEU TOU VOUIOUATOG TNG APXIKAG
2€1pAG KAl TOU VOMIOMATOG TNG ZE€IPAG-OTOXOU. 2€ TTIEPITITWON TTOU OV ATTAITEITAI I0OTIWIA
OUVOAAGYUaTOG, 0 TUTTOG Ba TTOAAQTTAQCIAlETAI E TN JovAda.

H petarpot) Twv Mepidiwv evog Ytro-Apoifaiou Kepalaiou avaoTéAAeTal o€ KABE TTEPITTITWON TTOU
avaoTENAETal 0 uTTOAOYICHOG TNG avTioToixng KaBapng Agiag EvepynTikou.

ApBpo 10 - YroAoyiopog tng KaBapng Aiag EvepyntikoU

H KaBapn Agia EvepynmikoU avéd Mepidlo kdBe Zeipdg Ba utroAoyileTal o€ KABe nuépa aTroTiunong
(«Hpépa Atrotignong»), epooov dev opietal GAAwGg oTo EvnuepwTikd AeATio Kal Ba ek@paleTal GTO
vOUIoUa avagopdg TnG avtioToixng 2eipds. O uttoAoylopog autog Ba dievepyeital amd Tov Popéa
Aloiknong, diaipwvTag Tnv agia evepynTikoU Tou YTTo-Apoifaiou Ke@aAaiou TTou avTIGTOIXEI TN OXETIKN
>e1pd, peiov Ta gToixeia TTadnTIkoU Tou YTro-Apoifaiou KegaAaiou TTou avTioToIXOUV OTn GXETIKA ZEIpd,
ME TOV apIBud Twv Mepidiwv TTOu UTTAPYXOUV OTn OXETIKA Z€IpA KATA TO XPOVO TOU UTTOAOYIOUOU
(«KaBapn Atia EvepynTikoU Ava Zeipd») Katd Tnv avrioTtoixn Huépa AtroTipnong.

Huépa ATtrotiunong eivar kaBe epydoiun nuépa kKatd Tnv otroia AsitoupyoUv o1 TPATedeg TOU
Nou&eppoupyou, e€aipoupévng TnNG 24ng kai 31ng AekeuBpiou («Epydoiun Huépar).

H KaBapni Afia EvepyntikoU ava Mepidio kGBe Zelpdg UTTopei va aTpoyyuAoTroinBei pog Ta eTavw R
TTPOG Ta KATW OTA TTANCIECTEPA TECOEPA OEKADIKA WNPia TOU VOUIoUATOG ava@opdg TnG v Adyw Zeipdg
Mepidiwv.

H a&ia evepynTikoU kdBe YTro-ApoiBaiou KepaAaiou Ba utroloyietal wg EAG:

0] H a&ia oTToIWVOATIOTE YETPNTWV OTO TAWUEIO ) KATaBEoewV O€ TPATTECES, OI TUVAAAQY LATIKEG
KOl TO YPAPUATIO OWEWS KAl Ol EI0TTPAKTEOI Aoyapiaouoi, Ta £6oda emouEvNG Xprong, Ta
pepiopaTa TToU KataBaAAovTal ToIG HETPNTOIG KAl SNAwpEVol i} DEBOUAEUPEVOI TOKOI KATA TA
avwTEPW TTOU BEV £X0UV aKOua eI0TTPaXOE BewpouvTal AT I00dUVAUOUV E TO TTAPEG TTOCO
auUTWV, €KTOG av, ev TTACON TTEPITTTWOEL, N afia autwv dev TTpoBAEmeTal amd Tov Popéa
Aloiknong A Toug avTITTPOCWTTOUG TOU va KATAPRANBEi A va eiotrpaxBei €¢ oAokArjpou, aTnv
oTToia TTEPITTITWON, N aia autwy Ba KabopileTal JETA TN OXETIKN EKTITWON TToU Ba BewpnOei
avaykaia waoTe va avTavakAdTal n TpayuaTikr Toug agia.

(ii) O1 kivnTéG agieg TTou cival eionyuéveg oe XpnuatioTrpio A o€ dAAn Opyavwpévn Ayopd Ba
atroTigwvTal Bdoel TNG TeAeuTaiag diaBEaiung TIMAG aTo avTioToixo XpnuatiaTtrpio i Ayopd
oTnv otroia cuvaAAdooovTal KaTd KUpIo AGyo auTtd Ta OToIXeia EveEPyNnTIKOU.

(iii) O1 kivnTég agieg yia TIG oTToieg €V UTTAPXEI AvaPEPOPEVN TIMM 1 YIO TIG OTTOIEG N TIUN TTOU

QVaQEPETAlI OTO TTPONyoUPEevo €0AQIO Oev Eival QVTITIPOOWTIEUTIKA TNG TTPAYMATIKAG
ayopaiag agiag Toug, Ba atoTiywvTal Je oUVEDN Kal KAAN TTiaTn, BAcel Twv dIKAIoAoynuéva
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TIPORBAETTOUEVWV TINWV TTWANCNG CUPPWVA WE TIG TTOAITIKEG TTOU SlAPopPwOnKav KAAOGTTIOTA
atrd 10 AloIKNTIKG ZUpBoUAIO.

(iv) ‘O1T0U N TTPAKTIK) TO EMITPETTEL, TO PEUCTA Sl0BE0IUa, Ta PECA XPnUATAYOPAS, Kal OAa Ta
AoITTd p€aa, OTTWG AuTa e eMTOKIA TTOU TTpocapudlovTal TOUAdXIoTOV KaT €106 Bdoel Twv
ouvlNKWv NG ayopdg, UTTOPOUV va OTTOTIWVTAI 0TV OVOPOOTIKA Toug agia ouv Toug
0eBOUAEUPEVOUG TOKOUG 1 XPNOIMOTTOIWVTaG HEB0dO ammdofeong KOOTOUG. Eav
xpnoigotroinBei auth n uéBodog atrdéoReong KOGTOUG, Ol TOTTOBETACEIG TOU XOPTOQUAAKiOU
Ba eEetdlovral Katd Kalpoug Uumd Tnv KaBodrynon Tou AloiknTikoU ZuppouAiou,
TTPOKEIYEVOU Va OIaTTIOTWOEN edv UTTAPXEl ATTOKAION METAEU TOU KaBapou evepynTIKoU TTOU
uttoAoyieTalr pe BAacn TIMEG TNG ayopdg Kal eKeivng TTou uTroAoyileTalr ye Tn pEBOdO
atméofeong KO6ATOuG. Av UTTAPXE! ATTOKAION TTOU PTTOPE va 0dnyroel o€ ouaiwdn Jeiwaon
TWV €060wVv N GAAa ducopevr) atToTeAéopaTa yia Toug Mepidiouxoug, Ba Angbouv Ta
KatdAAnAa S10pBwTikG  pETPa, oupTTepIAauBavopévou, av  g€ival  amapaitnto, Tou
uttoAoyiopou Tng KaBaprg Atiag EvepynTmikou pe T XpAoN Twyv dIaBECiywy TINWV TNG
ayopdg.

(v) H a&ia peuoTotroinong cupuPoAaiwv PeANOVTIKAG EKTTARPWONG, TTPOBECUIOKWY TUUBOAdiwY
N SIKAIWPATWY TTpoaipecng TTou d¢ dlakivouvTtal g xpnuaTioThpia 1 GAAeg Opyavwpuéveg
Ayopéc, Ba onuaivel Tnv kaBapn afia peuaToTroinong Tou KabopileTal, cUNPWYVA HE TIG
TTOANITIKEG TTOU JIOUOPPWVOVTAIl PE KOAR TTiIOTN atrd To AIOIKNTIKO ZUpBoUAIo, €TTi 0TaBEPNS
Baong epapuoaTéag oe KABe dIaPOPETIKN Zelpd auuBoAaiwy. H afia peuoTotroinong Twv
OUMBOAGiwy  HEAAOVTIKAG €KTTAAPWONG, TTPOBECUIOKWY CUUPBOAQiwY 1 SIKAIWUATWY
TTPOQAipETNG TTOU BIAKIVOUVTaI O€ XpNHaTIoTAPIa i AAAeg Opyavwpuéveg Ayopég, Ba BaaileTal
OTIG TeAEUTAIEG DIABETIUEG TIMES EKKABAPIONG TwWV CUPBOAdiWY auTwy OTa XPNUATIOTAPIO
Kal oTIg Opyavwpéveg Ayopég aTa oTroia auTtd diakivouvTal atrd 1o Apoifaio KegdAaio, utrd
TNV TPoUTTOBeon OTI €dv KATTOI0 CUUROAQIO WEANOVTIKAG EKTTARPWONG, TTPOBECHIAKO
OupBOAaio ) dikaiwpa TTpoaipeang dev UTToPEi va peuaToTroIiNBEi TNV NUEPa TToU KaBopileTal
n KaBapny Agia EvepynmikoU, 16T n Bdon kaBopiopolU TNG aiag peucTotToinong Tou
oupBoAaiou autou Ba gival auTtr) TTou Bewpei dikain kal eAoyn 10 AloiknTiké ZupBouUAio.

(vi) O1 kKivnTéQ agieg TTou ekdidovTal ATrd ETTEVOUTIKA KEPAAQIQ avoIKToU TUTTOU Ba ATTOTIHWVTAI
Bdaoel Tng TeAeuTaiag diabéaiung KaBapng Agiag EvepyntikoU Toug ) oUu@wva Pe Tov 6po
(i) avwTépw 6TTOU Eival elonypéva Ta Xpedypaea auTd.

(vii) O1 agieg Tou ekppalovtal o€ vopiopa dlagopeTikd atrd 1o Népiopa Avagopdg evog YTro-
ApoiBaiou KepaAaiou kai/f] Zeipdg Mepidiwv Ba petatpémovTal BAcel TNG GUVOAAQYUATIKAG
I0OTIYIaG TTOU 10XUEl KOTA TN OXETIKA Hpépa Atrotipnong i Bdoel TnG ouvaAAQydaTIKAG
I00TIYiaG TToU KpiveTal KAtaGAANAN atrd 1o AIOIKNTIKG ZUPBOUAIO YIO TOV UTTOAOYIGHO MIAG
€UAoyNG TIPAG ayopdg oUp@wva Pe TNV Tapdypa@o (iii) avwTépw.

e TePITTTWON ToU €CAIPETIKEG OUVOAKEG KaBIOTOUV TIC AVWTEPW QTTOTIMACEIG PN TTPAKTIKEG N
akatdAANAeg, To AloiknTikd ZupBouAio eival e€ouciodotnuévo va akoAouBrioel, ye olveon Kal KAAR
ioTn, GAAOUG KAVOVEG TTPOKEINEVOU Va ETTITUXEI €UAOYN OTTOTIMNON TOu evepynTikoU Tou ApoiBaiou
KegpaAaiou.

Edv ammd 1o xpévo utroloyiopou tng KaBaprg Agiag EvepyntikoU avd Mepidio oTtolaodATTOTE ZEIPAg
€VOG OUyKeKpIPévou YTro-Apoipaiou KeaAaiou £xel eTTEADEI oua1dONG PETABOAR OTIG TINEG TWV AYOPWV
OTIG OTToieg OIOKIVEITAI ) €ival €I0NYUEVO ONUAVTIKO TUAUO Twv €TTEVOUCEWY TOU QVTIOTOIXOU YTTO-
ApoiBaiou KegaAaiou, To AIOIKNTIKO ZUPPBOUAIO ITTOPEI, TTPOKEIUEVOU VA DIACPAAICEI T CUUPEPOVTA TWV
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MepidioUxwv Kai Tou ApoiBaiou KepaAaiou, va akupwael TNV TTpwTtn amotiunon Tng Kabaprg Atiag
EvepynTikoU avd Mepidio kal va trpayuaToTroifoel deutepn atmotiunon. OAeg ol evioAég O1dBeong,
e€ayopdg kai avtaAAaynig Tmou Ba e¢eTtaoTolv KAtd TNV avtioToixn nuépa, Ba e¢eTtaotolv pe Bdon Tn
0euTepn uttoAoyilopevn KaBapn Agia EvepynTtikoU ava Mepidio.

H Kabapni Atia Evepynmikou avd Mepidio yia kdBe Zeipd Mepidiwv utroloyiCetal amd Tov Popéa
Aloiknong kai gival dlaBéoiun otnv kataoTatikr £€dpa Tou Popéa Aloiknong pia Epydoiun Huépa petd
atd Tnv avrioToixn Huépa Atrotiunong.

KaBe Ytro-Apoifaio Ke@dAaio Ba atroTigdral £Ta1 WaTe OAEG OI CUPPWVIES ayopdg 1 TIWANCNG KIVATWY
alwv va avTikatoTrTpifovTal, 0To YETPO Tou duvaTtou, aTrd TNV nUépa dIaTTPAYUATEUONS UV Hia nuépa
Kal OAQ TO EICTTPOKTEA PEPITUATA KOl OIAVOUEG TTOU OXETICOvVTal PE TIG agieg auTéG va uttoAoyiovTal atrd
TIG OXETIKEG NUEPOUNVIEG TWV TTPONYOUPEVWY PEPICHATWY TWV KIVNTWV QUTWYV AgIWV.

ApBpo 11 - AvaoToAn YroAoyiopoU t1ng KaBapng Agiag EvepynrikoU

> KGBe YTro-ApoiBaio KepdaAaio, To AloiknTiké ZuuBoUAio, evepywvTag yia Aoyapiacud Tou Auoifaiou
KepaAaiou, utropei va avaoTteilel TTpoowpiva Tov uttoAoyiopd Tng Kabapng Atiag EvepynTikoU Twv
Mepidiwv Kal KaTtd ouvETTEla TNV ékdoan, e€ayopd Kail heTaTpoTr Mepidiwv OTIG AKOAOUBEC TTEPITITWOEIS:

@ Katd tn didpkeia omrolagdnTToTE TTEPIOOOU KATA TNV OTToIa éva i TTEPICOOTEPA XPNHATIOTAPIA N
aAAeg Opyavwpuéveg Ayopég TTou atroteAoUv Tn BAacn yia TNV aTroTiunan onUavTikoUu TPANATOG
TWV OTOIXEIWV TOU evepynTIKOU Tou ApoiBaiou Ke@aAaiou TTou atmodidovTtal GTo avTioToixo YTro-
ApoiBaio KepdAaio, 1 katd Tnv oTroia pia r TepIoooTePES {EVEG ayopEG TUVAAAAYUATOG, GTO
VOUIONA OTO OTT0i0 ATTOTIUATAI ONUAVTIKO TUAKG TWV OTOIXEIWV Tou evepynTikou Apoifaiou
KegpaAaiou mou atrodidovral oTo avrioTolxo YTro-ApoiBaio KepdAaio, gival KAEIOTA TTépav Twv
TUTTIKWV QPYIWY, 1 €av 0l CUVOAAQYEG O° auTA atTayopeUovTal 1 TEAOUV UTTO avaOoTOAR.

(i) OT1av, w¢ atmroTéEAECUA TTONITIKWY, OIKOVOUIKWYV, OTPATIWTIKWY i VOUITUATIKWY YEYOVOTWY, | WG
ATTOTEAEOUA OTTOIOVONTTIOTE CUVONKWYV TTEPAV TNG €uBUVNG Kal Tou eAéyxou Tou AloIKnTIKOU
2upBouliou, n d1GBson Tou cuvéhou | PEPOUG TWV COTOIXEIWV evepynTIKOU Tou Apoifaiou
KepaAhaiou Tou ammodidovrar oT1o avTtioToixo YTo-Apoifaio KepdAaio dev  ptropei  va
TTPayuaToTroIN Bl XWpig va eTTnpedoel SUCUEVWG Ta CUNQEPOVTA TWV MepIdIoUXWV.

(iii) e mepimmrwon BAGBNG Twv PECWV ETTIKOIVWVIOG TTOU XPNOIMOTToIoUvTal ouvhBwg yia Tnv
QTTOTIUNON OTTOIOUCONTIOTE COTOIXEIOU TOu €vepynTIKOU Tou Apoifaiou KegaAaiou TToU
atTodidovtal aTo avtioToixo YTo-Apoifaio KepdAaio ] o€ TrepimmTwon TTou, AOyw €EQIPETIKWV
ouvonkwy, n aéia otroloudnTToTE OTOIXEIOU TOU €vepynTIKOU Tou Apoifaiou KegpaAaiou tTou
atrodidovrtal o1o avrioToixo YTro-Auoifaio KepdaAaio dev utropei va UTTOAOYIOTEN e TNV akpieia
Kal TaxUTnTa TTOU aTTaiTeital.

(iv) OT1av, wg atmoTéAeopa TTEPIOPICPWY CUVAAAAYPOTOG 1 GAAWV TTEpIOpICPWY 1 BAGBNG Twv
ouvnBIoPEéVWY PECWY TTOU XPNOIUOTTOIOUVTal VIO TN METAQOPE KE@AAQiwy, oI CUVOAAAYEG YIa
Aoyapiaopué Tou Apoifaiou KegaAaiou kabiotavralr aduvarteg f ol ayopEG/TTWANCEIG TwV
oToIxEiwv Tou gvepynTikoU Tou ApoiBaiou KegaAaiou Tou atrodidovTtal To avTioToiXo YTro-
ApoiBaio KepdAaio dev ptmopolv va TTPayuatotroinfolv OTIG KAVOVIKEG OUVOAAQYMATIKEG
ICOTIMIEG.
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(v) Me amépaon ekkabdpiong 1 Auong Tou ApoiBaiou KepaAaiou A evog i TTepicooTépwy YTTO-
ApoiBaiwv KepaAaiwv, A

(vi) >¢€ KGBe GAAN TTePITITWON OTNV oTToia TO AIOIKNTIKO ZUPBOUAIO Kpivel OTI N avaoToAR eEUTTNPETET
KaAUTEpa Ta CUP@EPOVTA TWV MepIdioUxwy.

KdaBe oxeTik avaoToAr Ba dnuoaoieveTtal atrd 1o AloIKNTIKO ZUpBoUAio yia Aoyaplacud Tou Auoifaiou
KepaAaiou, kal Ba yvwaToTroligital atoug Mepidiouxoug ol otroiol £€xouv UTToRdAAel aitnon d1dBeong,
e€ayopdg f HeTATPOTIG Mepidiwv yia Ta oTroia €xel avaoTaAei o uttoAoyiopog TnG Kabapng Agiag
EvepynTikou.

Kd&Be aitnon d1d6sang, e€ayopdg f HETATPOTTAG TToU UTTORAAAETaI KaTd TN DIGpKEIa TTEPIGO0U AVOTTOARG
MTTOpPEI Va aTTooupBEi pe Eyypagn €1doTToinon TTpog Tov YTreuBuvo Trhpnong Tou MnTpwou Mepidiolxwv
TTPIV atrd 10 TEAOG TNG TTEPIOGdOU avaoToARG. EAAcipel oxeTIkhG €180TT0inONG, KABE didBean, eEayopd i
METOTPOTTA Ba TTpayUATOTTOIEITAI KaVOVIKG KaTd TNV TTpwTn Huépa Atrotiunong petd amo m ARgn tng
TTEPIOAOU aVATTOANG.

H avaaToAr o€ oxéan pe otroiodnTroTe Yo-Apoifaio Ke@dAaio dev Ba €xel ETTITITWON GTOV UTTOAOYIOUO
NG KaBapnig Agiag Evepynrikou ava Mepidio, kaBwg kal atnv €kdoaorn, £¢ayopd Kal PETATPOTTA TWV
Mepidiwv otroioudntrote GAAou YTro-ApoiBaiou KepaAaiou.

KdaBe aitnon yia diaBeon, e€ayopd 1 eTaTpoty Ba civalr aueTtdkAntn, e €€aipeon, OTTWG RON
ava@EpBnke avwTépw, TNV TTEPITITWON AvaoTOANG Tou uttoAoyiouou Tng KaBapng Agiag EvepynTikou.

ApBpo 12 - 'E§oda ka1 Aamrdveg Tou Apoifaiou KepaAaiou

H Etaipia Alaxeipiong 8a Aaupdvel yia kdbe Zeipd oe kKdBe YTmo-Apoifaio KegdAaio pia Apoifn
Alaxeipiong (n «Apoif Alaxeipiong») n otmoia Ba cival TTAnpwTtéa OTOo TEAOG KAGBe prnva, o€
0edouAeupévn BAan, o€ €TCI0 TTOCOCOTO TTOU dEV UTTEPPRAiVEI AQUTO TTOU avaPEPETAl OTO EvnuepwTikd
AgATio. To Tmooo0To autd Ba utroAoyileTal o€ kabnuepivr) Baaon et TG Kabapng Atiag EvepyntikoU
EKEIVNG TNG NUEPOG TNG OXETIKNG ZEIPAG yIa OAn TNV TTEPIOdO yia TNV oTroia uTToAoyideTal n apoIfn.

H Etaipia Alaxeipiong 8a kataBdaAAel amrd Tnv Apoin Alaxeipiong, Ta KaTwTépw €600 Kal dATTAVEG:

- Orrou 1oxUel, TIG apoIBéc kal datraveg Tou AlaxelipioTy Erevduoewy kal kdBe dlopiopévou YT1o-
Alaxeipioti ETrevduocewv.

- T aupoiBég kar dataveg Tou Popéa Aloiknong kal Tou YTelBuvou Trpnong Tou MnTpwou
MepidioUuxwv.

- Tig apoifég kal datraveg Tou Oeuatopulaka kal Tou Popéa Aidbeong.

O1 1pounBeieg 01G0eong, e¢ayopds Kal PETATPOTTAG TTou KataBdAlovTal atoug Popeic AidBeong dev
oupTreplAapBavovtal otnv Apoifry Alaxeipiong.

To AloiknTIKO ZupBoUAIo PTTOpEi va PEPIUVAOEI YIa TNV TTANPWHN TwV £V Adyw TTpounBeiwyv atreubeiag
atrd 10 evepynTIKG Tou Apoifaiou KepaAaiou, pe Tnv TTpoUTtré0eon woTdoo 6TI 0l GUVOAIKEG TTPOUNBEIES
Kal Ta avTioTolxa TTood TTou gival TAnpwrtéa otnv Etaipeia Aiaxeipiong dev utrepfaivouv Tnv avwrarn
Apoin Alaxeipiong trou 10xUel yia kGBe YTro-ApoiBaio KegdAaio.
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O ®opéag Aloiknong kal o YmeuBuvog Trpnong tou Mntpwou MepidioUxwv UTTopolv €TTioNg va
AapBavouv até 1o Apoifaio KepdAaio apoifég mou Pacaiovral ge ocuvaAlayég, OTTWG avagEPETal
KaTWTEPW, o1 oTToieg Ba kaTaBdAAovTal TrEpav TG AuoipBng Alaxeipiong.

To Auoiaio KepdaAaio BapUvouy eTTiong Ta akdAouBa £€0da, dATTAVES Kal XPEWAEIG TTOU Ba agaipolvTal
aTTO TO EVEPYNTIKO TOU:

- OAa T1a é€oda Tou TTPOKUTITOUV amd Tn oucoTtacn Tou Apoifaiou KegaAaiou kal To KOOTOG
onuioupyiag Twyv emTTPOoBeTWY YTTo-ApoiBaiwv Kepalaiwv A Zeipwv peTd amd Tn oUoTAOT] TOU.

- OMol o1 @6pol TTou PTTOPEl VO o@eilovTal 1T TwV OTOIXEIWV evePyNTIKOU Kal Twv £000WV TOU
ApoiBaiou Kepahaiou.

- 2ZuvNnBelg TPOTTECIKEG KAl XPNUOTIOTNPIOKEG TTPOUNBEIEG TTOU o@eiAovTal yia ouVOAAayEG TTOU
ag@opoUv KIvVNTEG agieg kal AoItrd oTolxeia TTou diatnpei To AyoiBaio Ke@dAalo oTo XapToQUAAGKIO
TOU.

- Or1 apoiBég Tou OeguaTto@UAaka kal Tou YTeuBuvou TApnong Tou Mntpwou Mepidiolxwy, yia
ouvaAllayég TTou TIpayuaTotroindnkav amd Tov Alaxeipioti Emevdloewv (ouvaAAayég oTo
XOaPTOQUAGKIO Tou ApoiBaiou KepaAaiou) ) Toug eTrevouTég (cuvaAllayEg ae Mepidia Tou Apoipaiou
KepaAaiou).

- Kd&b6¢ g0Aoyn €kTakTn datrdvn Kal eUAoya €€0da TTou €xel KaTaBaAel o OguatopuAiakag, n Etaipia
Alaxeipiong, o ®opéag Aloiknong kai 0 YreuBuvog Tripnong Tou Mntpwou MepidioUxwv.

- AUOIBEG VOUIKWY CUUBOUAWY Kal GAAWY ETTAYYEAUOTIWV CUPPBOUAWY TTOU €XOUV XPewBei aTnv
Etaipia Alaxeipiong, Tov Alaxeipioty EmevOUCEwvV Kal TOUG AVTITIPOOWTIOUG TOU KOl TOV
Oepato@UAAKa, OTa TTACIOIO TWV EVEPYEIWV TOUG Yia TNV €EUTTNPETNON TWV CUUPEPOVIWV TWV
MepidioUxwv.

- Ta €€oda TpocToiyaaiag f/kal kKatdBeong Kal ekTUTTWONG Tou Kavoviouou Agitoupyiag Kal KGBe
GAAou evtutrou Tou Apoifaiou Kegalaiou, cuptrepihapBavopévou Tou/wv EvnuepwtikoU(wv)
AgAtiou(wv), Twv Eyypdowyv Baoikwv MAnpogopiwv yia Toug ETTevOUTEG, TWV ETTEENYNMUATIKWY
UTTOPVNUATWY KAl TWV TPOTTOTTOINCEWV ] CUPTTANPWOEWY QUTWYV, Kal Ta €000 UTTOBOARG QUTWY €
OAeg TIG apx€EG TTou €xouv dikalodoaia i Tou Apoifaiou Kepalaiou 1| €TTi Twv TTPOCQEPOUEVWV
Mepidiwv i} o€ KABE OXETIKO XPNUATIOTHPIO.

- OAeg ol apoIfég TTPOOWTTWYV TToU evepyouv yia Tn d1dBeon Twv Mepidiwv oe Xwpeg 6TTOU AUTA
olatibevral, ouutrepIAapBavouévou  KAGBe  OlopIoUEVOU  Qopéd  TTANPWHWY, QOPOAOYIKOU
QVTITTPOCWTTOU, KEVTPIKOU opéa BI0iKNoNng, avTatTokpiTpIag TPATTECOG K.ATT.

- Ta é¢oda TToU TTPOKUTITOUV ATTO TNV KaTayxwpnon Tou Apoifaiou Ke@aAaiou o€ otroladAiTroTe apyn,
CUUTTEPIAQUBAVOUEVWV TWV OXETIKWV AUOIBWYV VOUIKWY CUMBOUAWY Kal JETAPPACNG.

- Ta €€oda TTpoeToiyaagiag, oe 600G YAWOOEG gival aTTAPAITATO YIa TO GUP@EPOV Twv Mepidiolxwy,

Kal OIaVOUNG TwV ETACIWY Kal eEaunviaiwy eKBETEWY Kal TTAPOUOIWY EKBETEWV 1 yypAQwWY TTOU
MTTOPEI va aTTaiTouvTal CUNQWVA PE TO I0XUOV VOUOBETIKO KAl KaVOVIOTIKO TTAQICIO.
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- Ta €€oda TTpoETOINACIag Kal SIaVOUAG OVAKOIVWOEWY 0TOUG MepIdioUxoug Kal OAa Ta OXETIKA £€£00a
dnuoaiguong.

- Ta ¢6oda dnuoacicuong Twv TIHWV Twv Mepidiwv Kal OAwv Twv GAAWV AEITOUPYIKWY dATTAVW)Y,
oupTtrepIAapBavopévv  Twv €E60WV  ayopdg Kal TTWANONG OToIXEiwV evepynTIKOU, TOKWV,
TPATTECIKWYV XPEWOEWY, TAXUOPOUIKWY, TNAEQWVIKWY KAl TTAPOUOIWV OIOIKNTIKWY KAl AEITOUPYIKWYV
SaTTaVWY, CUUTTEPIAAUBAVOUEVWY TWV £600WV EKTUTTWONG AVTIYPAPWY TWV aVWTEPW EYYPAPWY,
EKOECEWVY KAl AVAKOIVWOEWV.

- Ta €¢oda Tmou cuvdéovTal he TNV agloAdynan Tou ApoiBaiou KepaAaiou atrd £€€IOIKEUPEVOUG POPEIG
agloAdynong, 6TTwg gival evOEIKTIKG o1 oikol «Standard & Poor’sy», «Morningstar» kai «Lipper».

- ApoIBég diknydpwv, @opoAoyIKwy cupBoUAwy Kal EAeyKTwV Kal

- Kd&Be dAAn dioiknTIkr) datrdvn TTapduola he Ta avwTEPw Kal KGBe GAAn daTTdvn TTOU TTPOEKUYE O€
oxéan he TNV Tpoa@opd r didbeon Twv Mepidiwv.

O1 apoifég, £€0da, xpewaelg Kal SATTAVES TTOU ava@EPOoVTal avwTEPw Ba apaipouvTal aTTd To vEPyNTIKO
Tou Ymo-ApoiBaiou KepaAaiou o1o otroio atrodidovral. Edv dev gival duvatd va ammodoBoulv oe £va
ouykekpipévo YTro-ApoiBaio KegpdAaio, Ba katavéuovtal avaAoyikd Pe TO TTOO00TO CUMNMPETOXAG TOUG O€
o6Aa 1a Ymro-ApoiBaia KegdAaia. Ze kaBe TTepiTITwan, OAEG ol auoIBEG, £€00a, XPEWOEIG Kal OATTAVEG TTOU
aQOpPOUV Gueca €va ouykekpiyévo YTTo-ApoiBaio Kepdhaio () Zeipd evog YTo-Apoifaiou KepaAaiou)
Ba Bapuvouv 10 idI0 YTTo-ApoiBaio KepdAaio (| Zeipd). EAv utrdpxouv TTEPIOCTOTEPEG OTTO Hia ZeIpEG
€VTOG evog YTTo-ApoiBaiou KegpaAaiou, ol apoiég, Ta €€00a, Ol XPEWOEIC Kal Ol ATTAVEG TTOU aPOpoUV
aueoa éva Yo-ApoiBaio KepaAaio (O0x1 Opwg ouykekpigévn Zeipd) Ba katavéuovTal JETagl Twv ZEIpwv
Tou YTmo-Apoifaiou KepaAaiou kar avaloyia tng KabBaprig Agiag EvepyntikoU tou YTé-Auoifaiou
KegaAaiou trou avTioToixei o€ K&Be Zeipd. O1 auoIBEg, £€0da, XPEWOEIS Kal dATTAVES TTOU OEV aPOPOUV
KATTOI0 OUYKEKPIPEVO YTTO-ApoiBaio KepdAaio Ba katavépovTal atmod 1o AloiknTiké ZupBoUAio o€ OAa Ta
YTro-ApoiBaia KepdAaia (kai Tig Zeipég auTwv) avaAoyikd mpog Tnv KaBapr Agia EvepyntikoU Twv YTT0-
ApoiBaiwv KepaAaiwv autwv (Kal Twv ZEIpWV TOug), Je TNV TTpoUTrédean 6T To AloiknTikKG ZupBoUAio
EXEl TN OIAKPITIKA EUXEPEID VA KATAVEUEI TIG OXETIKEG QPOIBEG, ££00a, XPEWOEIG Kal OATTAVEG ME
BIaPOPETIKO TPOTTO, O OTT0I0G KpiveTal YEVIKA SiKalog yia Toug Mepidiouxoug. ‘EkTakTa £€0da kal daTTaveg
MTTOPOUV Va aTTooREVOVTal O€ XPOVIKO OIAaTnua TTou Ogv uTtepPaivel Ta TévTe €Tr. To TadnTikd K&Be
YTro-ApoiBaiou KepaAaiou Ba pétrel va dlaxwpiletal atré autd Twv dAAwV YTro-ApoiBaiwv KegaAaiwy,
ol 8¢ TpiTol MOTWTEG Ba €Xouv agIOEIS JOVO KATA TOU €vepyNnTIKOU TOou avtioToixou YTro-Apoifaiou
KegaAaiou.

Ta €€oda kal o1 datrdveg yia 10 oxnuaTiopud Tou Apoifaiou KegaAaiou kal Tnv apxikf €kdoon Twv
Mepidiwv Tou Ba atroaBévovtal ae Tepiodo TTou dev utrepPaivel Ta TTEVTE €. O1 datrdveg auTég Ba
Bapuvouv Ta YTro-Apoifaia KepdAaia mou dnuioupyndnkav e Tnv idpucon tou Apoifaiou KepaAaiou.
2e mepimTwaon dnuioupyiag emTTPOaBeTwyv YTTo-ApoiBaiwv Kepalaiwv o1o yéAAov, autd Ba Bapuvovtai
Katé kavova pe Ta OIKA Toug €€00a. To AIOIKNTIKO ZUuBOUAIO PTTOPEI WOTOCO VA ATTOPACICEl Ta véQ
YTro-ApoiBaia KepdAaia va ouppeTéxouv oTIG datrdveg cUaTaoNnG Tou apxikou ApoiBaiou KegaAaiou kai
Ta ugloTdueva YTro-Apoifaia Ke@dAala va ouppetéxouv oTig datmdveg Twv VEwV YTro-ApoiBaiwv
Kepahaiwv, oTig TTEpITTTWOoEIG 61Tou auTtd Ba ATav SIKAIGTEPO yia Ta avTiaToixa YTro-Apoifaia KepdAaia
ka1 Toug Mepidlouyoug Toug. KaBe oXeTIK attégacn Tou AloiknTikoU Supyouliou Ba atToTuTTWVETAI OTO
EvnuepwTikd AeATtio TTOU Ba dnpoaieleTal Kata Tnv idpuon Twv véwv YTro-ApoiBaiwv KegaAaiwv.
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ApBpo 13 - MoAiTikA Alavouig MepioudTwy

2¢ K&Be Ytro-ApoiBaio Ke@dAaio To AIoIKNTIKO ZupBoUAIo uTTopEi va atro@agicel Tnv ékdoan Mepidiwv
mTou dlavéuouv (diaveunTikd Mepidia) ) dev diavépouv pépiopa (Un diaveunTikd Mepidia). H ToAImikn
O1avounG PePIoPATWY TToU 1I0XUEl yia KABe Zeipd Mepidiwv 1 Ytro-Apoifaio KepdAhaio TrepiypageTal
01e€0dIKOTEPQ O0TO EVvnuepwTikd AgATio.

O1 Mn AlaveunTikég Zelpég Mepidiwv KEQAAAIOTTOIOUV Ta OUVOAIKG KEPON TOUG, evwd Ta AlQVEUNTIKA
Mepidia evoéxeTal va kataBdAouv pépioua atoug Mepidiouyxoug. To AIOIKNTIKO ZUPBOUAIO PTTOPED va
aTToQaacifel OTTOTEDNTIOTE ) KATA T SIACTANATA KAl YIa TIG TTEPIOdOUG TTou auTd Ba Kpivel, TN dlavoun
MEPIOUATWY UE TN HOPPN HETPNTWY 1 MepIdiwy, OTTWG OPICETAI KATWTEPW.

Ortav amo@aacioTei n diavour| pepioparog amd 1o Apoifaio KepdAaio, Ta pepiopara katafdAlovTal o€
peTPNTA, o1o Nouiopa Avagopds Tou avrioToixou YTro-Apoifaiou Kepalaiou f Zeipdg Mepidiwv. Me
€I0IK ammégacn Tou AloiknTikoU ZupBouAiou, Ta pepioparta Ba etravermevouovTal o Mepidia Tng idlag
Zelpdc Twv idlIwv YTro-ApoiBaiwyv KegaAaiwy, ol 8¢ €TTeVOUTEG Ba EVNEPWVOVTAI VIO TIG AETTTOUEPEIEG
péow BePaiwong kaTaBoAng pepiopatog. Aev emIRBAAAETal TTpoURBeIa BIABEONS OTIG ETTAVETTEVOUCTEIG
TWV MEPIOPATWY ] AAAWY diavouwy.

QoT1600, dev Ba TTpaypaToTToioUvTal SIAVOEG av €xouv w¢ atroTéAeopa Tn peiwon Tng Kabaprig Agiag
EvepyntikoU Tou ApoiBaiou KegpaAaiou kdTw atéd 1o eAdxIoTo kKepaAiaiakd 6pio Twv 1.250.000 Eupw.

Alaveuntéa pepiopara mou dev avalnTouvTal eviog TTEVTE (5) ETWV ATTO TNV NUEPA TTOU AVOKOIVWONKE N
SIavopr] TOUG, KATATTITITOUV KAl ETTIOTPEPOUV OTO avTioTolxo YTro-ApoiBaio KepdAaio fj Zeipd Mepidiwv.

Ae Ba AoyiCeTal TOKOG yia PEPICHA TTOU €xEl avakolvwael To AyolBaio Ke@dAalo kal To oTroio Tnpeital
OTNV KATOXH TOU YIO AOYOPIOCHO TWV dIKAIOUXWV.

ApBpo 14 - AoyioTiké ‘ETog, 'EAgyxog

KaBe AoyioTikd €1og Tou ApoiBaiou KegaAaiou Aryel Tnv 31n AekeuBpiou. To Tpwto AoyIoTIKO £T0G Ba
AA&el oTig 31 AekepBpiou 2017.

O1 ouvduaaopévol Aoyapiaopoi Tou Apoifaiou Kepalaiou Ba ekppdlovtal o€ Eupw, To 01T0i0 aTToTeAE]
TO vOuiopa avagopdg Tou ApoiBaiou KepaAaiou. O1 0IKOVOUIKEG KATAOTACEIG TTOU OXETICOVTal PE TA
gexwplotd Ytro-ApoiBaio Kepdhaia Ba ekppdlovral oto Noéuiopa Avagopdg Tou avrioTolxou YTro-
ApoiBaiou KegaAaiou.

Ta AoyioTiké BiBAia Tng ETaipiag Alaxeipiong kai Tou ApoiBaiou Ke@aAaiou Ba eAéyxovTal €TnCiwg atrd
eAeykTn 0 oTroiog Ba diopideTal ekdoToTe ammd Tnv ETaipia Aiaxeipiong.

ApBpo 15 - Aidpkeia, AUon Kal ZuyXwveuon

To Apoiaio KepdaAaio kal kGBe YTro-Apoifaio KepdAaio £€xouv cuaTabei yia adpiaTo xpovikd didaTnua.
Qot600, 10 Apoifaio KepdAaio 1 otroiodnmore amd 1a YTro-Auoifaia KepdAaia ptropei va AuBgi
otrotedATTOTE PE amépaon TG ETaipiag Alaxegipiong, Y yvwaToTroinon TOUAAXIOTOV TTPO €VOG UnNvog
mpog Toug Mepidlouyxoug. H Etaipia Alaxeipiong ptropei €10IKOTEPA va arro@aciosl Tnv AUon o€
TEPITTTWON TTOU N agia Tou kKaBapou evepynTikoU Tou Apoifaiou KegaAaiou i otroloudriTroTe YTro-
ApoiBaiou KepaAaiou peiwBei ato mood mmou n ETaipeia Alaxeipiong €xel kaBopioel wg 1o eAdxioTo 6plo
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yia 10 ApoiBaio KepdAaio i To avtioToixo YTo-Auoifaio Ke@dAaio waTe va AEITOUPYEI UE OIKOVOMIKG
CUN@EPOVTA TPOTTO, f O€ TTEPITITWAON CNUAVTIKAG JETABOAAG TNG OIKOVOUIKIG Kal TTOAITIKAG KATACTAONG.

H ekkaBdpion Tou ApoiBaiou KegpaAaiou 1) evog YTro-Apoifaiou KepaAaiou dev ptropei va ¢ntnBei amod
MepidioUxo.

H amdégaon kai To yeyovég mmou odnyei ae AUon Tou Apoiaiou Kepahaiou TTpETTEI va AVOKOIVWVETAI JE
onpooicuon oto Recueil Electronique des Sociétés et Associations (RESA) Tou Mntpwou Eptropiou kai
Etaipeiwv Tou AougepBolpyou. ETriong, n ammégacn kai To yeyovog TTou odnyei e AUaon Tou Auoifaiou
KegpaAaiou Tpétrel va dnuoaieletal TOUAGXIoTOV o€ dUO pnuePIdES eupEiag KUKAOPOpIag, TOUAAXICTOV
Mia a1réd TIG oTTOiEC TTPETTEI VO £KOideTal TO AougepBoupyo. H ammdé@acn kal To yeyovog auté duvaral
€TTiONG, va yvWOTOTIOIEITAl 0TOUG MepidioUxoug pe TPOTTO O OTToiog Bewpeital KatdAAnAog atoé Tnv
Etaipia Alaxeipiong.

H Etaipia Alaxeipiong A, Katd mmepimTwaon, 0 ekkabapioTtrg mmou d10piae, Ye T AREn Tou Apoifaiou
KepaAaiou ptropei va mpofaivel ae oAIKr 1] TuNUaTikA diavoun o€ €id0g Twv OTOIXEIWV EVEPYNTIKOU TOU
ApoiBaiou KegaAaiou | Twv oxeTikwyv YTro-ApoiBaiwv KepaAaiwv, ae otroiovorirote Mepidiolxo (ue
£€€oda Tou Mepidiouxou) oUuupwva Pe Toug 6poug TTou TiBevtal amd Tnv Etaipia Alaxeipiong (6mmwg
EVOEIKTIKA, €vavTl UTTOBOAAG aveEGPTNTNG €KBEONG ATTOTIUNONG TTOU £XEI KATAPTIOTEI OTTO TOUG EAEYKTEG
Tou Apoifaiou KepaAaiou) kal Tnv apxn Tng iong petaxeipiong Twv MepidloUxwy. e TTEPITITWON TToU
évag Mepidlouxog dev €mOUUEl va cUUUETEXEI oTn dlavoun Tou evepynTikoU, n Etaipia Alaxeipiong A,
KATA TTEPITITWOT, 0 EKKABAPIOTAG TTOU auTH £X€l Olopicel, Ba peuaTOTTOINCEI TO EVEPYNTIKG TOU ApoiBaiou
KepaAaiou A Tou (Twv) oxeTIKoU(-wv) YTTo-Ke@aAaiou(-wv) PJE yVWHPOVA TO CUPQEPOV TWV QVTIOTOIXWVY
MepidioUxwv, Kai uttd TIG 0dnyieg Tng ETaipiag Alaxeipiong, o Oepato@UAaKag i 0 ekKaBaploTAS Ba
olaveipel 1o KaBapd TIPoIdV TNG ekKaBApIONG, META aTd TNV OQAIPECN TWV OXETIKWV €££OdWV
ekkaBdpiong, oToug Mepidiouxoug Tou OXeTIkoU YTro-AuoiBaiou KegaAaiou(-wv) avadloya TTpog Tov
apIBud Twv Mepidiwv Toug.

Katd 1n AQgn tng mepiddou ekkabapiong tou Apoifaiou KepaAaiou, 10 TTpoidv ekkaBapIong TTou
avTigToixei oe Mepidia Tmou dev Tapaddbnkav, Ba Trapadobei Tpog uAatn ato Taueio MapakaTabnkwyv
(Caisse des Consignations) Tou AougeuBoupyou PEXPI TNV EKTTVON TNG TTEPIOGBOU eVTOARG. Z€ OTI apopd
TNV ekkaBApion otroloudntroTe YTro-ApoiBaiou KegaAaiou, To TTpoidv ekKaBAPIONG TTOU AVTIOTOIXET O€
Mepidia 1mou dev €xouv TTapadobei yia atmommAnpwpurh katd mn AfEn Tng TrePIddou ekkaBdpiong Ba
TTapadobei Tpog uUAagn oto Taueio Napakaradnkwy (Caisse des Consignations) Tou Aouéepfoupyou.

Ta Mepidia ptTopei va e¢ayopacTouv e@ocov diac@alileTal n ion petaxeipion Twv Mepidlouxwv.

Mepaitépw, oUPEWVA PE TNV IoXUouca vouoBeaia Kal UTTO TIG TIPOUTTOBETEIG TTOU TTPORBAETTOVTAI OE QUTH,
TO AIOIKNTIKO ZUuBOUAIO pTTOpEl va atro@agicel TNV Kardpynon uiog eipds Mepidiwv evég YTro-
ApoiBaiou KepaAaiou kai Tnv katafoA otoug Mepidiolyxoug TnG v Adyw Zeipdg Tng KaBapnig Agiag
EvepyntikoU avd Mepidio (AapBdavovtag utrdywn TIG TIPAYUATIKEG TIMEG Kal ££00a peuaTOTTOINONG), OTTWG
auTh 10XUel KaTd TNV Huépa ATtroTiunong atrd Tnv oTroia 1I0XUEl N OXETIKI aTTOPaoT.

2Upoewva pe Ta dpbpa 65 E¢wg 76 Tou NOpou Tng 17ng Aekepppiou 2010, n Etaipia Alaxeipiong putropei
VO aTToQaCioel va cuyXwveuoel otrolodnmoTe Ymro-Auoifaio KepdAaio pe éva r mepioodtepa YTro-
ApoiBaia KepdAaia Tou Apoipaiou KepaAaiou A va cuyxwveuoel To ApoiBaio KepdAaio rj otroiodATToTE
YTro-ApoiBaio Ke@dAaio autoU ae dia-cuvoplakA ) eyxwpla Bdon pe dAhoug OZEKA A e Ytro-ApoiBaia
Kepdhaia dAAwv OXEKA. ZUppwva pe 10 apBpo 73 mapaypagog 1 tou Népou 1ng 17ng Aekepppiou
2010, o1 Mepidiouyol £€xouv dikaiwua va {NTroouv, Xwpig Kauia xpéwon tépav Twv 00wV aTro-
emévduong, TNV €mavayopd A Tnv egayopd Twv Mepidiwv r), é1Tou gival duvatd, Tn WETATPOTIH TWV
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Mepidiwv o€ pepidia YTro — Apoiaiou Kepahaiou dAAou OZEKA e TTapduoia TTeEVOUTIKA TTOMITIKF TTOU
olaxelpiCetal n Etaipia Alaxeipiong. Or MepidioUxol Ba evnuepwvovTal oxeTIKA Pe auTd TO diKaiwua
TOUAGXIOTOV TPIAVTA PEPEG TTPIV TNV NUEPOUNVia UTTOAOYIGHOU Tou Adyou avTaAAayAg Twv PEPISiwy Tou
ouyxwveuopevou YTro- AuoiBaiou kepahaiou/OZEKA pe pepidia tou Yo — Apoiaiou Kegpahaiou /
OZEKA 110U QTTOPPOQA TO TIPWTO KaI, KATA TTEPITITWON, YIa TOV KaBopioud TnG OXETIKAG KaBaprg Agiag
EvepynTikoU yia TV TTANPWUA TwV TTOOWV TTOU ava@épovTal aTo apbpo 75 mapdaypa@og 1 Tou Nouou
NG 17n¢g AekeuBpiou 2010.

ApbBpo 16 - Evnuépwon Mepidiouxwv

EAeyuéveg €tiaieg ekBéoeig Ba diatibevral otnv €dpa Tou Apoifaiou KepaAaiou To apyoTepPo €viog
Teoodpwv (4) unvwv atoé 1N AAEN TG OIKOVOUIKAG Xprong, Kal Un eAeyuéves eCaunviaieg ekBEaeig dUo
(2) uAveg petd atd Tn AREN TnG avTioToixng TTepIddou. AvTiypaga Ba diaTiBevtal dwpedv o€ OTTOIOdNTTOTE
TPOoWTIO OTa ypageia Tng ETaipiag Alaxeipiong kal oTta ToTKa uttokatacTrpata Tou Popéa AidBeong.

OA\eg o1 emikoivwyvieg pe Toug Mepidiouxoug Ba dievepyolvTal he Tn dnuoaicuan KoivoTroinong oTnv
ioTooehida Tng Etaipiag Alaxeipioews (www.alphamutual.gr). E@écov atmraireital, ocUg@wva Pe Tn
vopoBeaia Twv xwpwv diavoung Tou Apoifaiou Kegahaiou, ol dnuocieloeig Ba TTpayuatotroiouvTal Kal
MEOW €@NUEPIdAG i YE OTTOIOBATTOTE AAAO PECO OpilEl N EKACTOTE VOUOBETia. 2TIG TTEPITITWOEIG OTTOU
atraiteital cUPQwva Pe TN vouoBeaia Tou Aougeupfolpyou, ol dnuoaieloelg Ba TTpayuaToTToloUVTal —
EMTALOV - O€ TOUAAXIOTOV pia e@nuepida Tou Aoueufoupyou kai Ba dnuoaievovtal oto MnTpwo
EpTropiou kai ETaipicov Tou AouepBoupyou (RESA).

KaBe GAAN mAnpogopia oxeTikd pe 10 Apolfaio KepdAaio 1 tnv  Etaipia  Alaxeipiong -
oupTtrepIAapBavouévou Tou EvnuepwTtikoU AegAtiou, Twv eyypagwyv TTANPOQOpNong Twv KUpIwv
eMEVOUTWY, Tng Oladikaoiag Odlaxeipiong Tapatrévwy, TNG TOAITIKAG BEATIOTNG UAoTToiNONG Kal
olyKpouonG CUUPEPOVTWY, Tou TTEPIOdIKOU uTToAoyiouou TnG KaBaprg Agiag EvepynTikoU avd Mepidio
yla kKaBe Zeipd kdBe Yto-Apoiaiou KegaAaiou, Twv Tiuwy d1d0e0ong, e€ayopdg Kal YETATPOTTAG Twv
Mepidiwv kal TNG avaoToAlg TnG amoTiunong Twv Mepidiwv - Ba diatiBeTal dwpedv oTnVv £dpa TNG
Etaipiag Alaxeipiong, ota ToTkda utrokataoTAuara Tou ®opéa AidBeong kai atov 1I0TéTOTTO TNG ETaipiag
Alaxeipiong.

ApBpo 17 - EpapuooTéo Aikaio kai Aikaiodooia

O mapwv Kavoviopdg Acitoupyiag diémetal ammd 1 vopoBeoia Tou AougepBoupyou. OTToIRdATTIOTE
dlagopd peTagu Twv Mepidlouyxwy, Tng ETaipiag Alaxeipiong, Tou Ogparo@UAaka kal Tou Apoifaiou
Kegpalaiou Ba utrékeiral otn dikalodoaia Twv appodiwv dikaoTnpiwv Tou Aouéeupoupyou.

QoTtbé0o0, n Etaipia Alaxeipiong kal 0 Oepato@uAakag £xouv dikaiwpa, X1 OHWE Kal UTTOXPpEwaon, va
uttayxBouv, T6c0 ol idiol 6oo kal To Apolfaio KepdAalo, oTn dIKal0doaia Twv SIKAoTNEIWY TWV XWwPWwV
OTIG OTToiEG TTpoC@EépovTal Kal TTwAouvTtal Ta Mepidia Tou Apoifaiou KegaAaiou, og 6,11 agopd TIg
OTTAUTAOEIG ETTEVOUTWV TTOU €ival KATOIKOI TWV XWPWV AQUTWV Kal, 0€ 6,TI apopd {nTAPATA TTOU OXETICovTal
pe d1GBeon kai e€ayopd Mepidiwv atmmd MepidioUxoug TTou gival KATOIKOI TWV XWPWV auTwy, GTOUG
VOUOUG TWV QVTIGTOIXWV XWPWV.

Emionun yAwooa tou Kavoviopou Asimoupyiag ival n ayyAikA.
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ApBpo 18 - Tpomrotroinoeig Tou Kavoviopou Asitoupyiag

H Etaipia Alaxeipiong ptropei, o€ cuvevvonon Pe 1o OgpaTo@UAaKa Kal cUP@WVa PE TN vopoBeaia Tou
Nougeppoupyou, va TTpofei e kKABe TpoTToTToiNCoN Tou TTapdvTog KavoviouoU Agiroupyiag Tnv oTroia
Bewpei atrapaiTnTn YIO TO CUPQEPOV TwV MepIdioUxwy.

OTtrol0dnTToTE TPOTTOTTOINGN TOou TTapPOvToG Kavoviopou Acimoupyiag 8a ummoBdAAetal oto MnTpwo
Eutropiou kai ETaipiwv Tou Aougepolpyou Kai epdoov dev opileTal AAAwG, Ba 1oxUel aTTd ToV XPOVo
UTTOYPa@PRG TOU TTaPOVTOG KavoviapoU AgIToupyiag. ZXETIKN KolvoTroinan 8a dnuoaoictetal ato MnTpwo
EpTropiou kai Etaipiwov (RESA).

O mapov Kavoviouog Asitoupyiag karapTifeTal o€ Tpia avritutra oTig 29 lavouapiou 2018.

AA&Slog A. TTuAdaBiog Kipwyv K. BoAikag
Ovopa ohoypdpws:  AAEEIog A. MUAGPIOg Ovopa ohoypapwg:  Kipwv K. BoAikag
TiThoc: Mpdedpog TiTAog: AlguBlvwyv ZupBoulog
FIA AOTAPIAZMO THE: FA AOTAPIAZMO THZ:

Alpha Asset Management A.E.A.A K Alpha Asset Management A.E.A.AK
NikéAaog Z. KapaBavdong lwdvvng I'. XaBeAég

Ovopa ohoypdowg: NikdAaog 2. KapaBavdong  Ovopa ohoypdowg: lwdvvng . XaBeAég

TiTAog: MéAog Tithog: MéAhog
A AOTAPIAXZMO THZ: A AOTAPIAZMO THZ:
Alpha Asset Management A.E.A.A K Alpha Asset Management A.[E.A. AK
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